KYMNPIAKH AHMOKPATIA
REPUBLIC OF CYPRUS

AHMOZIONOMIKH EKOEZH
FINANCIAL REPORT

2008

MEPOZ A: OIKONOMIKEZ KATAZTAZEIZ
PART A: FINANCIAL STATEMENTS

A FENIKO AOTIZTHPIO THZ AHMOKPATIAZ
,' : TREASURY OF THE REPUBLIC






\ |
!' 'r
Ny 4
! Y
~ rd
““.\ f;"
s

KYMNPIAKH AHMOKPATIA
REPUBLIC OF CYPRUS

AHMOZIONOMIKH EKOEZH
FINANCIAL REPORT

2008

MEPOZ A: OIKONOMIKEXZ KATAZTAZEIZ
PART A: FINANCIAL STATEMENTS

A FENIKO AOrIZTHPIO THZ AHMOKPATIAZ
/_'IA TREASURY OF THE REPUBLIC

AEYKQXIA - NICOSIA

TYINQOHKE XTO TYIIOI'PA®EIO THE KYITPIAKHXE AHMOKPATIAX
PRINTED AT THE PRINTING OFFICE OF THE REPUBLIC OF CYPRUS
2009

TIMH: €25
PRICE: €25



Fevikd AoyioThApio TNG AnuokpaTiag

1441 Asukwoia, KOtrpog

TnA: +357 22602255 / TnAeop: +357 22675580
loTooeAida: www.treasury.qov.cy

Treasury of the Republic of Cyprus

1441 Nicosia, Cyprus

Tel: +357 22602255 / Fax: +357 22675580
Website: www.treasury.gov.cy




AHMOZIONOMIKH EKOEZH - FINANCIAL REPORT 2008
NMEPIEXOMENA — CONTENTS

Kepahaio MEPOZ A - PART A Zehida

Chapter Page

1 OIKONOMIKEZ KATAXZTAZEIZ - FINANCIAL 5
STATEMENTS

1.1 ‘EkBeon N'evikoU AoyioTh - Report by the Accountant General 7
Noyaplaopédg Eiomrpdiewv kai NMAnpwpwy — Receipts and 13
Payments Account

1.3 KaTtdotaon EvepyntikouU kai MaBnTikou - Statement of Assets 17
and Liabilities

14 Znueiwoeig oTig Oikovouikég Karaotdoeig - Notes to the 18
Financial Statements

1.5 YAotroinon MpoitroAoyiopou - Budget Execution 47

2 AANEIA/ ETTYHZEIZ — LOANS/ GUARANTEES 79

21 Mivakag Aaveiopou - Statement of Borrowings 81

2.2 Nivakag Metafifdoipwy Mpappartiwy - Statement of Promissory 89
Notes

2.3 Mivakag Aaveiwv ZuyxpnuarodotoUpevwy Epywyv - Statement 91
of Loans for Co-financed Projects

24 Mivakag Ekkpepwv Eyyujoewyv — Statement of Outstanding 113
Guarantees

25 Mivakag Aaveiwv arrd 1o Anpéoio Tapegio - Statement of Loans 133

from Public Funds

3 AAAOI MINAKEZ — OTHER STATEMENTS 139

3.1 Mivakag MeTpntwyv kai Tpatredikwv YmroAoitrwy - Statement of 141
Cash and Bank Balances

3.2 Mivakag YtroAoimwyv Eidikwv Tapeciwyv - Statement of Balances 145
of Special Funds

3.3 Mivakag MNpokarafoAwv Kal XpewoTIKWV YTToAoiTTwy - 147
Statement of Advances and Debit Balances

3.4 Mivakag MNpokarafoAwyv yia Ayopég AtroBsudTtwy - Statement 151
of Advances for Stocks

3.5 Mivakag EmrevdUoeswv — Statement of Investments 153

3.6 Mivakag KaraBéoewv kai MoTwTtikwy YTroAoitrwy - Statement 155
of Deposits and Credit Balances

3.7 Mivakag KaBuoTtepnuévwv Ecodwyv - Statement of Arrears of 159
Revenues

3.8 Mivakag Ekkpepwyv O@elAwy - Statement of Outstanding 161
Liabilities

3.9 Mivakag Zuvdpouwyv N ZuppeToxng o€ AieBveig Opyaviopuoug - 163

Statement of Subscriptions or Membership to International
Organisations



Kepdhaio MEPOZ B - PART B

Chapter

4
4.1
4.2

4.3
4.4

5.1
5.2

YAONOIHZH NPOYMOAOIZMOY - BUDGET EXECUTION

AvaAuTikég Mivakag Eiompdewyv kai MAnpwuwyv - Statement
of Analytical Receipts and Payments

Zuyke@aAaiwon Eocodwv - Summary of Revenues
Zuyke@aAaiwon Aatravwy - Summary of Expenditure
AvaAuTiké AegATio YmrepBdoewyv MpoitroAoyiopou — Detailed
Table of Budget Excesses

ANAAYZH YAOMNOIHZHZ NMPOYMNOAOIZMOY - BUDGET
EXECUTION ANALYSIS

AvaAuTiké AeAtio Ecodwyv - Detailed Table of Revenues
AvaAuTikd AgATtia Aatravwy - Detailed Tables of Expenditure

Zehida
Page

19
23
33

35

37
85



MEPOZ A - PART A

KED®AAAIO

CHAPTER
1

KYTMNMPIAKH AHMOKPATIA

REPUBLIC OF CYPRUS

OIKONOMIKEXZ KATAZTAZEIZ
FINANCIAL STATEMENTS

2008






EKOEZH NENIKOY AOTIIZTH

YTtroupyd OIKOVOUIKWY,

‘Exw TNV TiuR va UTTOPAAW AETTTOUEPEIEG TNG OIKOVOMPIKAG KATACTAONG TngG Anuokpartiag kKard
v 31n AekepBpiou 2008 kai Twv OlOQPOPWY OIKOVOUIKWY CUVOAAQYWYV TTOU £yivav Katd Tn
Oidpkela  Tou  €TOUG.  YTOPRAAAovTal o1 KataoTdoelg Tou  Bpiokovialr oto MEPOX A -
Oikovouikéc Karaoraoeig oTic  oehideg 13 péxpr 166 kai oto MEPOX B - YAomoinon
TMpoidmoAoyiouoU aTig aeAideg 5 péxpr 719.

2. 21n Anuociovouikr) ‘ExkBeon yia 1o 2008 TrepidauBavovtal o Oikovoulkég KataoTtdoelig tng
Anuokpariag, ol oTToieg atroteAoUvVTaIl ATTO:

e 10 Noyapiagpo Eiotrpdgewy kal MAnpwuwy (Karaoraon 1.2),

e 1nv Katdotaon EvepyntikoU kai MabnTtikou (Karaoraon 1.3) kai

e TG Znueiwoelg oTig Oikovoulkég Kataotdoelg (Kardoraon 1.4), pacdi pye tnv YAoTtroinon
MpoUtoAoyiouou (Karaoraon 1.5),

KaBWG Kal avaAuTIKEG KATAOTACEIG YIO TIG OIKOVOUIKEG GUVOAAQYEG TTOU agopoUv OTnV UAOTToINGN
Tou MpouUTtroAoyIoPoU, CUUTTEPIAAUBAVOUEVWY TWV CUUTTANPWHATIKWY [MIOTWOoEWY TTou €K6OBNKaV
katé tn didpkeia Tou éToug (MEPOZX B).

MepiAapBavovtal emmiong kataoTdoelg yia 1o Aaveiouo (Mivakag 2.1), ta Metafiaoipa Mpapudria
(Mivakag 2.2), Ta ddveia yia Zuyxpnuartodotolpeva Epya (Mivakag 2.3), TIG €yyunoeig Trou
Tapéxel 70 Kpdrtog (Mivakag 2.4) kai Ta ddvela TTou Trapayxwpendnkav amd 1o Anuéocio Taueio
(Mivakag 2.5). EmmpdoBeta, avaAlvovTal Trepaitépw o€ AANeG kaTtaoTaoelg (KepdAaro 3) Ta
XpnuaTika d1a8éaiua, ol ekTog MpouTtroAoyiopou Aoyapiacpuoi (MpokataBoAég kar KataBéoelg), Ta
KaBuaoTepnuéva €000a Kal Ol EKKPEUEIG OPEIAEG KAl AAAO OIKOVOUIKA aToIXEia TTou TrepIAauBavovTal
oTig Okovouikég KataoTdoeig. Ettiong, TrTapouaidlovTal ol cuvOpOMEG 1 n oUPMETOXN Tou KpdToug
oe AieBveig Opyaviopoug (Mivakag 3.9).

3. ZuvoTITIKd, Ta TNIO onuavTIK& oToIXeia TTou TrepiExovTal otn Anuoaciovouikny ‘EkBeon yia 1o 2008
gival Ta akéAouba:

3.1. ATO TIG OIKOVOMIKEG TTPAgeIS TTou €yivav Katd Tn didpkeia Tou 2008 mpoékuywe Taueiako
EMeiua lNpoumoAoyiouou (EAAsiuua yia 1o €rog) €1.140,8 ek. (2007: MNMAgdvaopa yia 10 €T0G
€250,6 €Kk.), evw ¢eixe TpouTroAoyIOTEl €AAcIupa Uywoug €1.152,6 ek. (Mivakag 1.5.1). Zav
amotéAeopa, 1o YmoAoirmo oro Aoyapiaocud rou layiou Tauegiou the Anuokpariag omig 31.12.2008
peiwbnke ota €(8.521,3 ¢k). o€ ouykpion pe €(7.380,6 ek.) onig 31.12.2007. H avTioTpo®r] Tou
Tapeiakou TMAsovdopatog MpoUtroAoyiopou Tou 2007 ot 'EAAciypa yia 1o €10¢ 2008 TTPOKUTITEI
KUpiwg Adyw:-

(a) Meiwong Twv AvaAnwewv Aaveiwv Eowrepikou (2008: €Mndév, 2007: €914,2 ¢k.),
(B) Augnong Twv Aarravwy lMNMpoowrrikou (2008: €2.193,5 k., 2007: €2.039,2 ¢K.),

(y) AuEnong Twv Koivwvikwy Mapoxwyv (2008: €1.003,2 ¢k., 2007: €875,3 €K.) Kal

(6) Augnong Twv Acimoupyikwy Aarmravwy (2008: €948,0 ek., 2007: €842,3 ¢k.).

3.2. Ta Ecoda avANBav oTa €6.235,1 ek. (2007: €6.887,5 ¢€k.) o¢ OUyKpIon HE TO
TpoUTToAoyIoBEévTa TTou ATav €7.061,7 ek. (2007: €5.664,5 €k.), dnAadr onueEIWONKE TTOCOOTO
uAoTroinang 88% (2007: 122%) (Araypapua 1.5.2).



3.3. O1 Aamdavec avaABav oTta €7.375,8 ek. (2007: €6.636,9 ¢ek.) o ouUykpion HE TIG
TpoUTToAOyIoBEioeg TTou ATav €8.274,3 ek. (2007: €7.268,2 ¢k.), dnAadny onueiwbnke TOCOOTO
uAoTtroinang 90% (2007: 91%) (Araypaupua 1.5.3).

3.4. O lpouTroAoyiopog yia 1o €106 2008 TTpovoolce yia datrdveg Uyoug €7.540,2 k.  Katda 1
OIdpKeIa TOU £TOUG €YKPIONKAV CUPTTANPWUATIKEG TTIOTWOEIS UWoug €674,1 ek. (ZuumAnpwuarikoi
lpourmoAoyiouoi Uwoug €401,7 ek. kal [NpooBeres MoTwaoeis amrd 1o lNayio Taueio, ol oTToiEG dev
ataitolv  KaTaBeon CUPTTANPWHUATIKWY TTPOUTTOAOYICHWY, €272,4 €K.) KOl KOTG OCUVETTEIQ Ol
OUVOAIKG eykpiBeioeg datmdveg avAABav oe €8.2714,3 k. (Mivakag 1.5.13).

3.5. MNpauuana Anuociou

To ouvoAiké Uyog Twv [Mpauuariwv Anuociou oTmig 31.12.2008 aviABe ota €8.128,9 ¢k. oO¢
ouykpion e €7.416,8 ek. oto T€Aog Tou 2007, onueiwvovtag aug¢non 10%, atmmd Ta oTroia Ta
€1.526,4 ¢k. cival papudTia Anpoaciou EEwTepikoU oe Eupw (€1.400,0 ek. o 2007).

3.6. Aaveioudcg

To ouvoAik6 Uyog Tou Aaveiouou oTig 31.12.2008 émreoe oTa €6.487,9 ek. o€ ouykpion pe €7.801,2
€K. o1o TéAog Tou 2007, onueiwvovtag peiwon 17%, amd Ta otmoia Ta €827,7 &K. civar Adveia
EEwTtepikou (2007: €732,3 ¢K.), €40,9 ek. o€ &Eva vopiopata (2007: €32,7 ek.) (AeTTTOPéPEIEG OTOV
Mivaka 2.1).

3.7. MeraBiBaoiua Npauudria

To ouvoAiké Uyog Twv MeraBiBdoiuwy pauuatiwv (Ta otroia ivalr 6Aa og Eupw) oTig 31.12.2008
émmeoe ota €7105,3 k. o€ oUykpion pe €123,6 ek. ato TéAog Tou 2007 (AetrTopépeieg atov lMivaka
2.2).

3.8. Adveia yia Zuyxpnuarodorouueva Epya

To ouvoAiké Uywog Twv Eyyunuévwy kai Mn Eyyunuévwy Aaveiwy yia Zuyxpnuarodorouusva Epya
oTig 31.12.2008, TTou avTITTPOCWTTEUEl TO GUVOAO TNG OQEINAG, aviiABe oTa €353,9 ek. oe ouykpion
pe €336,1 ek. oo TéEAoG Tou 2007, anueiwvovTag augnon 5% (Aetrrouépeieg atov Mivaka 2.3).

To ouvoAiké Uyog Twv Eyyunuévwy Aaveiwv yia Zuyxpnuarodorouueva Epya otig 31.12.2008
avAABe oTta €350,1 k. o ouykpion ue €331,2 ek. oTo Té€A0G Tou 2007, onueiwvovtag avénon 6%
(AetrTopépeieg oTov MMivaka 2.3).

To ouvoAiké Uyog Twv Mn Eyyunuévwy Aaveiwv yia Zuyxpnuarodorodusva Epya oTig 31.12.2008
avABe ota €3,8 ek. oe ouykpion ue €4,9 ek. oto TEAog Tou 2007, onueiwvovTtag peiwon 22%
(AetrTopépeieg oTov MMivaka 2.3).

3.9. To ouvoAiké Uywog Twv Kpartikwyv Eyyunoswv Tou ekkpepouaav aTig 31.12.2008 Atav €1.112,0
&K. 0g auykpion pe €1.007,3 ek. omig 31.12.2007, onueiwvovtag augnon 10%, atmd TIG oTToieg Ta
€72,8 ek. gival o€ EEva vopiopara (€99,9 ek. 10 2007) (Aetrropépeieg oTtov MMivaka 2.4).

3.10. A6 10 Anudaoio Taueio £xouv €kdoBei kal ekkpepouv oTig 31.12.2008 Adveia Uwoug €375,3
&K., o€ ouykpion pe €333,6 ek. kata Tnv 31.12.2007, onueiwwvovtag augnan 13% (AeTrTouépeleg
oTov lMivaka 2.5).

3.11. To auvoho Twv Merpnrwv kai Tpamedikwv YmoAoimwy omig 31.12.2008, ntav €(38,5) k. o€
ouykpion pe €521,4 ek. aTig 31.12.2007 (AemrTopépeieg aTov Mivaka 3.1).

3.12. To ouvoAo Twv Tapelokwy dlaBeaipwy Twv Eidikwyv Tauegiwv TTou €ival kataTebeiyéva oTo
leviké Noyiothpio oTig 31.12.2008, Atav €227,9 ek. o€ ouykpion pe €299,9 ek. oTig 31.12.2007
(AetrTopépeieg oTov MMivaka 3.2).

3.13. To olUvoho Twv lpokaraBoiwyv kai Xpswatikwv YmoAoimwy oTig 31.12.2008, fitav €95,4 ¢«.
o€ ouykpion pe €91,3 ek. oTig 31.12.2007 (AemrTopépeieg oTov Mivaka 3.3).



3.14. To oUvolo Twv KaraBéoswv kai Mortwrikwy YmoAoimwy o1o 1€A0g Tou 2008, tav €256,0 ¢K.
ot ouykpion pe €313,0 ek. 010 T€AOG Tou 2007 (AetrTopépeieg oTov fMivaka 3.6).

3.15. Ta KaBuarepnuéva Ecoda onueiwoav augnon amd €926,6 ex omig 31.12.2007 oe €1.022,4
€Kk. 010 TEAOG Tou 2008 ) TocooT6 10% (oT10 TTocd autd dev cupTrepIAauBdavovTal KaBuoTepnuéva
£¢0oda TTou dnuioupynenkav Tpiv 10 1974 o1iIg TOUPKOKPATOUHEVES MNEPIOXES) KAl aPopoUV KUPIWG
Ta TuRMata Ecwrepikwy MNpocodwy €578,6 £k.(€526,8 ek. To 2007), TeAwveiwv €192,4 ¢k. (€165,9
eK. To 2007) kai AvatmrTugewg Yddtwv €160,4 ¢k. (€142,6 ex. 10 2007) (AetmrTouépeieg otov lMivaka

3.7).

3.16. To Uyog Twv Exkpepwy Operwy oTig 31.12.2008 tav €714,5 k. o€ ouykpion Pe €5,2 K. aTIg
31.12.2007, onpeiwvovtag auénon 179%. O kupidTepeG augnoelg onuewdnkav oT1a YTroupyeia
Zuykoivwviwy kal ‘Epywy, Uyoug €4,8 ek., kai Yyeiag, Uyoug €4,0 ek. (AeTrTopépeieg oTov lMivaka
3.8).

FENIKO AOTIZTHPIO THZ AHMOKPATIAZ NAZAPOYX £T. NAAZAPQOY

1441 AEYKQZIA KYTPOX evikdg AoyioTig TG Andokpartiag
3 Mapriou 2009



REPORT BY THE ACCOUNTANT GENERAL

Minister of Finance,

| have the honour to submit details of the Republic’s financial position as at 31st December 2008
and of various financial transactions which took place during the year. The statements, which are
included in PART A - Financial Statements (pages 13 to 166) and in PART B - Budget
Execution (pages 5 to 719) are submitted.

2. The Financial Report for the year 2008 contains the Financial Statements of the Republic, which
consist of the following:

¢ Receipts and Payments Account (Statement 1.2),

e Statement of Assets and Liabilities (Statement 1.3) and

e Notes to the Financial Statements (Statement 1.4), together with the Statement of Budget
Execution (Statement 1.5),

as well as analytical tables showing the results of Budget execution, together with Supplementary
Budget Appropriations approved during the year (PART B).

It also includes statements for the Borrowings (Statement 2.1), the Promissory Notes (Statement
2.2), the loans granted for Co-Financed projects (Statement 2.3), the guarantees granted by the
Government (Statement 2.4) and the loans granted from Public Funds (Statement 2.5).
Moreover, cash and cash equivalents, below the line accounts (Advances and Deposits), arrears of
revenue and outstanding liabilities, and other line items on the financial statements are further
analysed (Chapter 3). Furthermore, subscriptions or membership to International Organisations
by the Government are presented (Statement 3.9).

3. A summary of the information contained within the Financial Report 2008 is given hereunder:

3.1. Financial transactions which took place during the year 2008 resulted in a Cash Budget Deficit
(Deficit for the year) of €1.140,8 m. (2007: Surplus for the year €250,6 m.), whilst it had been
budgeted a deficit of €1.152,6 m. As a result, the Balance of the Republic’s Consolidated Fund on
31.12.2008 decreased to €(8.521,3 m.) compared to €(7.380,6 m.) on 31.12.2007. The reversal of
the Cash Budget Surplus for the year 2007 to Deficit for the year 2008 mainly arises due to:-

(a) Decrease in Withdrawals of Local Loans (2008: €Nil, 2007: €914,2 m.)
(b) Increase in Personnel Expenses (2008: €2.193,5 m., 2007: €2.039,2 m.),
(c) Increase in Social Transfers (2008: €1.003,2 m., 2007: €875,3 m.) and
(d) Increase in Operating Expenses (2008: €948,0 m., 2007: €842,3 m.).

3.2. Revenues amounted to €6.235,7 m. (2007: €6.887,5 m.) in comparison to the budgeted which
amounted to €7.061,7 m. (2007: €5.664,5 m.), resulting in a percentage of execution of 88% (2007:
122%) (Chart 1.5.2).

3.3. Expenditure amounted to €7.375,8 m. (2007: €6.636,9 m.) in comparison to the budgeted
which amounted to €8.274,3 m. (2007: €7.268,2 m.), resulting in a percentage of execution of 90%
(2007: 91%) (Chart 1.5.3).

3.4. The 2008 Budget expenditure provided for €7.540,2 m. Supplementary appropriations of
€674,1 m. were authorised during the year (Supplementary Budgets of €401,7 m. and Special
Warrants from Consolidated Fund, which do not require the submission of supplementary budgets,
€272,4 m.) and as a result, the total approved expenditure amounted to €8.214,3 m. (Statement
1.5.13).

10



3.5 Treasury Bills

The total Treasury Bills as at 31.12.2008 amounted to €8.128,9 m. as compared to €7.416,8 m. at
the end of 2007, thus showing an increase of 10%, out of which €71.526,4 m. are Foreign Treasury
Bills denominated in Euro (2007: €1.400,0 m.).

3.6 Borrowings
The total Borrowings as at 31.12.2008 amounted to €6.487,9 m. as compared to €7.801,2 m. at
the end of 2007, thus showing a decrease of 17%, out of which €827,7 m. are Foreign Loans
(2007: €732,3 m.), €40,9 m. denominated in foreign currencies (2007: €32,7 m.) (for details see
Statement 2.1).

3.7 Promissory Notes
The total Promissory Notes (all are denominated in Euro) as at 31.12.2008 decreased to €105,3 m.
as compared to €123,6 m. at the end of 2007 (for details see Statement 2.2).

3.8 Loans for Co-Financed Projects

The total Loans for Co-Financed Projects as at 31.12.2008, whose balances represent the total
amounts due, amounted to €353,9 m. as compared to €336,1 m. at the end of 2007, thus showing
an increase of 5% (for details see Statement 2.3).

The total Guaranteed Loans for Co-Financed Projects as at 31.12.2008 amounted to €350,7 m. as
compared to €331,2 m. at the end of 2007, thus showing an increase of 6% (for details see
Statement 2.3).

The total Non Guaranteed Loans for Co-Financed Projects as at 31.12.2008 amounted to €3,8 m.
as compared to €4,9 m at the end of 2007, thus showing a decrease of 22% (for details see
Statement 2.3).

3.9. Government Guarantees for the total amount of €7.172,0 m. were outstanding as at
31.12.2008 as compared to €1.007,3 m. as at 31.12.2007, thus showing an increase of 10%, out of
which €72,8 m. are denominated in foreign currencies (2007: €99,9 m.) (for details see Statement
2.4).

3.10. As at 31.12.2008 the outstanding balance of Loans granted by the Government was €375,3
m. as compared to €333,6 m. as at 31.12.2007, resulting in an increase of 13% (for details see
Statement 2.5).

3.11. The total amount of Cash and Bank Balances was €(38,5) m. as at 31.12.2008 as compared
to €521,4 m. as at 31.12.2007 (for details see Statement 3.1).

3.12. The total amount of cash available by Special Funds deposited with the Treasury was €227,9
m. as at 31.12.2008 as compared to €299,9 m. as at 31.12.2007 (for details see Statement 3.2).

3.13. The total amount of Advances and Debit Balances was €954 m. as at 31.12.2008 as
compared to €91,3m. as at 31.12.2007 (for details see Statement 3.3).

3.14. The total amount of Deposits and Credit Balances was €256,0 m. as at 31.12.2008 as
compared to €313,0 m. as at 31.12.2007 (for details see Statement 3.6).

3.15. Arrears of Revenue (excluding those created before 1974 and relating to areas occupied by
Turkish armed forces) increased from €926,6 m. as at 31.12.2007 to €71.022,4 m. at the end of
2008, that is an increase of 10%. A material portion of revenues in arrear is attributed to the
Departments of Inland Revenue €578,6 m. (€526,8 m. in 2007), Customs and Excise €192,4 m.
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(€165,9 m for 2007) and Water Development €160,4 m. (€142,6 m. in 2007) (for details see
Statement 3.7).

3.16 Outstanding Liabilities as at 31.12.2008 amounted to €74,5 m. as compared to €5,2 m as at
31.12.2007, that is an increase of 179%. The main increases of €4,8 m. and €4,0 m. are
attributable to the Ministries of Communications and Works and of Health, respectively (for details
see Statement 3.8).

TREASURY OF THE REPUBLIC LAZAROS S. LAZAROU
1441 NICOSIA CYPRUS Accountant General of the Republic
3 March 2009

12



KATAZTAZH - STATEMENT 1.2

KYTMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOT'APIAZMOZ EIZNMPAZEQN KAI MAHPQMQN I'lA TO ETOZ NOY EAH=E THN
31n AEKEMBPIOY, 2008 —

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED
31 DECEMBER, 2008

Inp. 2008 2007
Note € €

EIZMNPAZEIZ - RECEIPTS

A. AEITOYPIIKA EZOAA - OPERATING REVENUES

EZOAA - REVENUES

2.232.394.267
3.072.093.369

2.239.195.765
2.936.625.608

Auecol ®o6poi - Direct Taxes
‘Eppeocol Popoi - Indirect Taxes
"Ecoda amé MNMpoogopd Ymnpeoiwv kai MwAnon
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AyaBwyv - Sales of Goods and Services 277.776.363 291.072.924
Evoikia Aikaiwpata kal dAAoi Mpoécodol - Rents,
Loyalties and Other Income 119.659.165 98.213.878
MeraBifdosig - Transfers 2 130.735.743 131.116.347
‘Ecoda pn AAwg Karardgipa - Receipts not
Otherwise Classified 3 99.846.116 49.780.752
Xopnyieg - Grants 4 36.126.631 36.352.705
AAAa Asitoupyikd ‘Ecoda - Other Operating
Revenues 5 52.313.315 42.642.723
Zuvolo Eiompagewv amo Asitoupyikd ‘Ecoda — Total
Receipts from Operating Revenues 6.020.944.969 5.825.000.702
B. ENENAYTIKEZ APAZTHPIOTHTEZ - INVESTING
ACTIVITIES
MNArIA - FIXED ASSETS
NMwAnoeig NMayiwv - Sales of Fixed Assets 8.565.992 8.941.265
EMENAYZEIZ - INVESTMENTS
NwAnoeig MeToxwyv - Sales of Shares 33.858.113 -
Zuvolo Eiompagewv amod EmevduTtikég ApaoTnpIoTnTEG —
Total Receipts from Investing Activities 42.424.105 8.941.265
r. XPHMATOAOTIKEZ APAZTHPIOTHTEZ - FINANCING
ACTIVITIES
AAANA EZOAA/ EZOAA - OTHER REVENUE/
EXPENDITURE
Mpo6oodoi amd Tokoug - Proceeds from
Interest Income 17.328.620 6.914.122
AANEIA - LOANS
‘Ecoda Ekd00évTwyv Aaveiwyv - Proceeds from
Loans Issued 30.356.750 26.122.836
AvaAfyeig Aaveiwv E§wTtepikou - Withdrawals of
Foreign Loans 124.000.000 106.344.755
AvaAnyeig Aaveiwv EowTtepikol - Withdrawals of
Local Loans - 914.171.386
154.356.750 1.046.638.977




KATAZTAZH - STATEMENT 1.2

KYTPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOT'APIAZMOZ EIZMPAZEQN KAI MAHPQMQN I'lA TO ETOZ NOY EAH=E THN

31n AEKEMBPIOY, 2008 —

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2008

Iny. 2008 2007
Note € €
20volo Eiorpdagewv aré XpnuatodoTikég ApaoTnpioTnTEG
— Total Receipts from Financing Activities 171.685.370 1.053.553.099
ZYNOAO EIZMPAZEQN -TOTAL RECEIPTS 6.235.054.444 6.887.495.066
NAHPQMEZ - PAYMENTS
A. AEITOYPIIKEZ AAMANEZ - OPERATING EXPENDITURE
AAMNANEZ NPOZQMIKOY — PERSONNEL
EXPENSES
Agiwpatolxol Tng Anuokpartiag - Officials of the
Republic 8.499.410 8.187.401
KparTikoi YmraAAnAoi - State Officers 1.603.752.521 1.465.835.368
Qpouioctio KuBepvnTtiké MpoowTmiko -
Government Hourly Paid Staff 215.998.580 192.109.644
TuvTtageig kai PiIAodwpnuara - Pensions and
Gratuities 354.406.571 362.790.148
Mpoowmikoé ESwTtepikwyv Ynpeoiwyv - Personnel in
Overseas Services 10.815.990 10.317.631
2.193.473.072 2.039.240.192
AEITOYPTIKEZ AAMANEZ — OPERATING
EXPENSES
Aeitoupyikég Aatrdaveg - Operating Expenses 353.100.026 281.720.247
ZuvTtnpnoeig kai EmdiopBOwoeig - Maintenance and
Repairs 76.603.962 64.168.287
Ektraideuon NpoowrikoU/ Zuvédpia, Zepivapia
Kai AAAa FeyovoTta - Personnel Training/
Conferences, Seminars and Other Events 23.316.512 20.112.908
ZupBouAeuTikég Yrnpeoieg/ ‘Epeuveg -
Consultancy Services/ Research 58.191.019 57.386.028
Ekd60¢ig ka1 Anpooiotnta - Publications and
Publicity 19.231.226 17.858.922
Aatraveg Apuvag kal AoTuvopeuong - Defence and
Policing Expenditure 185.837.536 184.066.665
Aatraveg o€ Txéon pe Ta ‘Ecoda - Expenses
Related to Revenues 231.745.666 217.014.740
948.025.947 842.327.797
METABIBAZEIZ - TRANSFERS
MeraBifdoeig EowTtepikoU - Local Transfers 6 734.776.084 647.588.458
Merapifdoeig E§wrepikou - Transfers Abroad 7 211.780.144 192.415.194
Emixopnynoeig - Subsidies 8 158.791.786 152.967.426
Koivwvikég Mapoxég - Social Transfers 9 1.003.243.478 875.334.783
Amrodnuiwoeig kai 'E§oda Aywywv -
Compensation and Cost in Action 18.297.723 33.609.436
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KATAZTAZH - STATEMENT 1.2

KYTPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOTAPIAZMOZ EIZMPAZEQN KAI NTAHPQMQN IA TO ETOZ NOY EAH=E THN
31n AEKEMBPIOY, 2008 —

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2008

Inp. 2008 2007
Note € €
NAHPQMEZ (ouvéxeia) — PAYMENTS (continued)
A. AEITOYPTIKEZ AATMANEZ (ouvéxeia) - OPERATING
EXPENDITURE (continued)
AAANA ZYTXPHMATOAOTOYMENA EPIrA KAI
ZXEAIA - OTHER COFINANCED PROJECTS AND
SCHEMES
Zx€S10 ZuyxpnuarodoTtoupeva amd KoivoTikoUg
Noépoug - Schemes Cofinanced by Community Funds 10 44.094.234 55.297.773
Mpoypdppara XpnuarodoToUpeva a1rd =Evoug
Opyaviopoug i/kai AAAeg MNMnyég - Programmes
Financed by Foreign Organisations and/or Other
Sources 1.315.120 894.908
45.409.354 56.192.681
ZUvoAo NMAnpwuwy yia Asitoupylkég Aatraveg — Total
Payments for Operating Expenditure 5.313.797.588 4.839.675.967
B. EMENAYTIKEXZ APAXTHPIOTHTEZ - INVESTING
ACTIVITIES
MNArIA - FIXED ASSETS
Ayopd I'ng ka1 Ktipiwv - Purchase of Land and
Buildings 71.288.728 79.910.334
Ayopd ZtaBepwv kai Kivntwv Mnxavnudrwy -
Purchase of Mobile and Stationary Machinery 25.752.698 23.679.376
Ayopd E§omrAiopou - Purchase of Equipment 27.087.750 28.000.214
Ayopd AANwv ZToixeiwv EvepynTtikou - Purchase
of Other Assets 1.537.644 1.226.051
125.666.820 132.815.975
EPIA YNO KATAZKEYH - WORK IN PROGRESS
Avéyepon, Emrekrdoeig kai BeAtiwoeig Ktipiwv -
Erection, Extensions and Improvement of Buildings 113.202.157 57.457.698
Apébpol - Roads 81.580.695 78.493.448
‘Epya Ymrodopng - Infrastructure Works 39.721.109 32.425.001
KaraokeuaoTikd Epya - Construction Works 47.427.961 39.574.623
AMAa ‘Epya - Other Works 14.268.841 13.603.608
296.200.763 221.554.378
ENENAYZEIZ - INVESTMENTS
Ayopd Metoxwyv - Purchase of Shares 11 8.085.289 24.697.574
ZuvoAo MNMAnpwuwy yia Erevdutikég ApaoTnpiotnteg — Total
Payments for Investing Activities 429.952.872 379.067.927
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KATAZTAZH - STATEMENT 1.2
KYTPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOTAPIAZMOZ EIZMPAZEQN KAI NTAHPQMQN IA TO ETOZ NOY EAH=E THN
31n AEKEMBPIOY, 2008 —
RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2008

Inp. 2008 2007
Note € €

NAHPQMEZ (ouvéxeia) — PAYMENTS (continued)

. XPHMATOAOTIKEZ APAXTHPIOTHTEZ - FINANCING
ACTIVITIES

AAAA EZOAA/ EZOAA - OTHER REVENUE/
EXPENDITURE

ESutmrnpétnon Anpéoiou Xpéoug - Servicing of
Public Debt 739.032.912 656.972.358

AANEIA - LOANS

‘Exdoon Aaveiwv - Issue of Loans 69.614.450 45.588.668

AtrorAnpwpég Aaveiwv E§wtepikou - Repayments

of Foreign Loans 55.792.337 62.956.080

AtrorAnpwpég Aaveiwv Ecwrepikou - Repayments

of Local Loans 579.660.216 405.423.381

Zuveio@opd ota E§o@AnTika ATrofépara —

Contribution to Sinking Funds 187.975.563 247.210.627
893.042.566 761.178.756

ZUvoAo NMAnpwuwyv yia XpnuoaTodoTikEég ApaoTnpIOTNTEG —
Total Payments for Financing Activities 1.632.075.478 1.418.151.114

ZYNOAO NMAHPQMQN -TOTAL PAYMENTS 7.375.825.938 6.636.895.008

(EAAEIMMA)/ MAEONAZMATTIA TO ETOZ —
(DEFICIT) SURPLUS FOR THE YEAR 22 (1.140.771.494) 250.600.058

O1 Znpeiwoelg oTig oehideg 18 péxpr 32 amroTeAoUV AVATTOOTTAOTO HEPOG AUTWV TWV
Oikovopikwv KataoTadoewyv.

The Notes on pages from 33 to 46 form an integral part of these Financial Statements.
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KATAZXITAZH - STATEMENT 1.3

KYMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS
KATAZTAZH ENEPIHTIKOY KAI MAOGHTIKOY KATA THN

31n AEKEMBPIOY, 2008 -
STATEMENT OF ASSETS AND LIABILITIES AS AT 31 DECEMBER, 2008

ZNy. 2008 2007
Note € €
ENEPIHTIKO - ASSETS
Tpamelixda YréAoira — Bank Balances 12 118.604.345 530.201.321
Ei8ika Tapeia - Special Funds 13 10.000 16.732
NpokataBoAég kal XpewoTikd YroAoira - Advances
and Debit Balances 14 95.361.758 91.263.528
MpoxkaraBoAég AroBspdTwy — Stocks Advances 15 6.231.322 8.102.376
Eo@AnTikd Arofépara - Sinking Funds 16 178.617.189 863.747.913
Advela Tou TTapaxwpendnkav — Loans granted 17 375.321.266 333.597.500
Emevduosig - Investments 18 117.073.086 123.956.525
891.218.966 1.950.885.895
MAGHTIKO - LIABILITIES
Tpamwe{ikad YmoAoimma - Bank Balances 12 (157.122.112) (8.783.700)
Ei1dika Tapeia - Special Funds 13 (227.866.004) (299.948.170)
KataBéoeig kai MioTwTtikd YmréAorra - Deposits and
Credit Balances 19 (255.985.828) (312.951.172)
Fpappdnia Anpooiou — Treasury Bills 20 (8.128.887.286) (7.416.783.226)
Aaveiopég — Borrowings 21 (6.487.899.965) (7.801.239.599)
(15.257.761.195) (15.839.705.867)
KAOAPO MNAGHTIKO — NET LIABILITIES (14.366.542.229) (13.888.819.972)
ANMOGEMATIKA - RESERVES
Mayio Taueio — Consolidated Fund 22 (8.521.339.368) (7.380.567.874)
ATrofgpuaTiké amé EmrevduTikég kan XpnuUatodoTIKEG
ApaotnpidétnTeg — Reserve from Investing and
Financing Activities 23 (5.845.202.861) (6.508.252.098)

ZYNOAO AMNOOGEMATIKQN - TOTAL RESERVES

NAZAPOZ ZT. NAZAPOY
evikdg NoyIoTiG TG Anpokpariag

(14.366.542.229)

(13.888.819.972)

O1 Inpeiwoelg oTig oehideg 18 péxpr 32 amoreAolv avammOOTTACTO HEPOG AUTWV TWV

OikovolIkWwV KataoTaoewy.

The Notes on pages from 33 to 46 form an integral part of these Financial Statements.
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KATAZTAZH 1.4
KYTMNPIAKH AHMOKPATIA

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

1. AoyioTikég ApXEQ

Bdaon EToipaciag

O1 Oikovouikég KataoTdoelg £XOuv eTOINAOTEI JE BAON TIG TTPAYUATIKEG EICTTPALEIS KAl TTANPWHEG.
Me 1n Bdon auTh Ta €00da Kal ol daTTdveg avayvwpifovTal CUPWVA UE TNV nUEPoUnvia eioTrpagng
A TANPWUAG.

H Bdon twv TTpayuaTikwy €IOTTPACEWY KAl TTANPWHWY £XEI AVOTIPOCAPUOOCTEI 0€ Oxéon HE Ta
akoAouba:

(a) Ta E¢opAnTikd AtToB€pata cupTtTepIAauBavouy dedouleupéva £€000a aTrd TOKOUG YIa TO £T0G.

(B) Ta umoAoima Twv Aaveiwv TToU TTapaxwperinkav amd T Anpokpartia kal Tou Aaveiouou o€
&éva vopiopata ouptrepIAQUBAvVOUV TA YN TTPAYUATOTTOINBEVTA CUVOAAQYUATIKA KEPON Kal {NUIEG
TTOU TTPOKUTITOUV ATTO TN METATPOTTN KE T GUVOAAQYMOTIKA ICOTIMIa TTOU 10XUElI 0TO TEAOG TOU £TOUG.

(y) Ta umoloimma Twv Eo@AnTikwyv ATToBepdTwy, Twv Adveiwv TToU TTapaxwpenénkav, Tou
Aaveiopou kal Twv Emevduoewv ke@ahaiotroioUvTal Katéd Tn ARgn Tou oOIKOVOUIKOU £TOUG Kal
oupTtrepiAaupBavovtal otnv Katdotaon EvepyntikoU kai Mabntikou.

To kKaBapd ouVOAIKO TTOOO TWV OTOIXEIWY TTOU ava@EPOVTal OTO ONEio (y) o TTavw Katd TN ARgn
TOU OIKOVOUIKOU £Toug avayvwpiletal oto AmoBepatikd amd ETmevouTikég Kal XpnuatodoTiKEG
ApaoTnpidtnTeG.

O1 OIkovopuIikéG KaTtaoTAoEIg £X0UV £TTIONG ETOINACTEN e BACN TNV apXh TOU I0TOPIKOU KOOTOUG.
OvrtoTnTa Avagopdg

O1 Oikovopikég KataoTtaoeig KaAUTTTouV Ta YTToupyeia Kai Tig AveEaptnTeg YTTnpeaicg Tou KpdToug.
Nopiopa EToipaciag Oikovopikwv Karaotdoswyv

O1 Oikovopikég KataoTdoelg €xouv eTolyacTei oe Eupw (€). Qg atrotéAeapa Tng uloBETnong atrod 1
lavouapiou 2008 Tou Eupw wg €OBVIKAG vouiouaTikAg povadag Tng Kutrplakng Anuokpariag, Ta
oTtoixeia Evepyntikou kai MadnTtikoU Tng KuBépvnong tTnv 1 lavouapiou 2008 £xouv petaTpatrei o
Eupw pe Bdon Tnv apetdkAnTn IcoTiyia €1 = £0,585274.

Zévo ZuvaAAlayua

>uvaAhayég o€ Eévo vopiopa petatpétrovial o€ Eupw kal kataxwpouvtal pe Baon tnv TIPA
OUVOAAGYPOTOG TTOU 1I0XUEl TNV NUEPOPNvia TNG ouvaAAaynis. MpaypaToTroinBévTa CUVaAAQYUOTIKG
KEPON Kal ¢NMIEG TTOU TTPOKUTITOUV atrd TNV €E0QANCN TETOIWV GUVOAAQYwWVY avayvwpilovral oTo
Noyaplaopod Eiompdéewv kai MAnpwpwyv. Mn tpayuatotroin8évia cuvallayuatikd kEpdn Kai
{NMIEG TTOU TTPOKUTITOUV ATTO Tn PETATPOTIN PE TN CUVAAAQYUATIKEA ICOTIMIO TTOU 10XUEI OTO TEAOG
Tou €£€Toug Twv Aaveiwv TOU TTapayxwpnbnkav kai Tou Aaveiopol o€ &éva  vopiopaTa
avayvwpi¢ovtal ato ATToBepaTiké yia ETTevOuTIKEG Kal XpnuUaTodoTIKEG ApacTnPIOTATEG.

ZuykpITikéEG MAnpo@opitg

OTrou xpeiadeTal, Kal gival EQIKTO, TA CUYKPITIKA TTOOA £X0UV aVATTPOCAPHOOTEI yIa va ouvAadouv JE
TIG aANayéG oTnv TTapouciacn OTo TpEXov €T0G. H HPETATPOTI TWV CUYKPITIKWVY TTOOWYV, Yid
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KATAXTAZH 1.4
KYIMNPIAKH AHMOKPATIA
ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ
oKoTroUG  €Toldagiag Tou AoyapiaopolU Elompdfewv kai MAnpwpwv kai g Kartdotaong
Evepynmikou kai lMaBnTikoU, €xel Tpayuyartotroin®ei pe Pdaon Tnv aueTAKANTN I00TIHia €1 =

£0,585274.

2. 'Eocoda - MeTaBidosic

Ta 'Ecoda amd Metapifaoceig repiAaudavouv Ta akéAouba:

2008 2007
€ €
EmBapuvoeig ®opwv Kal TeAwvV 51.088.379 50.816.782
MpdoTipa kal XpnuaTikég Moivég 19.004.650 19.004.516
Eiopopéc atd 1o Tapeio Koivwvikwyv Ac@alicswv 15.589.378 14.511.378
Eio@opd yia Kolvwvikr ZovTagn 17.875.887 17.218.655
AAMeg MeTapiBaacig 27.177.449 29.565.016
OAIka 130.735.743 131.116.347
3. Ecoda un AAwg Kartatda&ipa
Ta 'Ecoda un AMwg Karatagiua repiAauavouv ta akdAouba:
2008 2007
€ €
MeTagopég ammd AtroBepaTtikd Opyaviopwy Anuéciou
Alkaiou 73.141.077 12.814.511
‘Ecoda ApuvTIKAG Owpakiong 990.896 287.045
AAMa Ecoda 9.658.408 24.688.024
AMa Aikaiwpata Kal OQeINEG 16.055.735 11.991.172
OAIkd 99.846.116 49.780.752
4. Ecoda - Xopnyigg
Ta 'Ecoda atd Xopnyieg mepiAappdavouv Ta akdAouba:
2008 2007
€ €
Xopnyieg EupwTrdikig Evwong 33.676.640 34.481.651
Xopnyieg AieBvwv Opyaviopwy kal KuBepvioewy 453.193 403.141
I1WTIKEG Xopnyieg 811.805 426.011
AMAeg Xopnyieg 1.184.993 1.041.902
OAIka 36.126.631 36.352.705

5. AA\a Asitoupyikd 'Ecoda

Ta AMa Agtoupyikd ‘Ecoda avTtimrpoowTtretouv ‘Ecoda

METAEU TUNUATWVY/ YTINPETIWY.

Ta AANa Aeiroupyikd ‘Ecoda mrepiAaufavouy Ta akdAouba:
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KATAZTAZH 1.4

KYTMNPIAKH AHMOKPATIA

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

MwAnoeig Ayabwv/ Mapoxn YTnpeoiwyv ae aAAa
Tunuata/ YTnpeaieg

2uvtnpnoeig yia dAa Tuquarta

ExTtéAeon ‘Epywv yia aAAa Tunuarta

ExTtéAeon ‘Epywv aTo id1o TuAua

OAIKa

6. Aarmrdaveg - MeTtaBiBdosic ECwTEpIKOU

O1 Aatraveg yia Metafifaoeig EcwrtepikoU epiAaufdvouv Ta akdAouba:

MeTapiBaocig mpog Huikpatikolug Opyaviopoug
MetapiBaocig mpog Apxég TotmikAg AuTodioiknang
MeTapiBaoeig mpog ZuuBouAia/ EmiTpoTrég/

Opyavigpoug

evikn) KuBepvntiki Eic@opd o1o Tapeio Kolvwvikwy

Acpalicswv

AMeg MeTapiBaoeig EcwTepikoU

OAIka

7. Aamravec - MetaBifdosic EEwTeEpikoU

O1 Aatréveg yia MetapiBdocig EEwTtepikoU TTepIAaupdavouy Ta akdAouba:

MetapiBaocig mpog AieBveig Opyaviopoug
MetapiBaocig mpog Opoyeveiakég Opyavwaoelg

Texvikr) BonBeia og =Z€veg Xwpeg

AAAN Texvikh BoriBeia EEwTepikou

Aldpopeg ZuveloPopig EEwTepIKOU

MeTtaBiBdaocig TTpog Eupwtraikr) ‘Evwon - Mapadooiakoi

13101 MépoI

MeTtaBiBaocig TTpog Eupwraikn ‘Evwon —1810¢ Mépog

®.IA.

MetaBiBaocig TTpog Eupwtraikr ‘Evwon - 1610 MNépog
AkaBdapiaTou EBvikoU EicodAuartog

OAIka

8. Emxopnynoeig

O1 Emixopnynoeig TepiAauBavouy Ta akdAouba:

Emxopnynoeig yia MNewpyikd Mpoidvra
Emxopnynoeig yia Biopnxavikda MNpoiévra
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2008 2007

€ €

4.069.337 4.556.736
14.016.062 12.712.762
21.480.174 13.285.994
12.747.742 12.087.231
52.313.315 42.642.723
2008 2007

€ €
288.940.365 201.059.179
127.159.130 114.658.085
15.680.347 16.427.897
274.775.158 244.815.598
28.221.084 70.627.699
734.776.084 647.588.458
2008 2007

€ €
27.181.177 22.272.693
437.286 363.746
2.036.581 1.761.021
391.720 -
186.740 212.552
45.043.331 46.518.542
39.677.102 35.485.989
96.826.207 85.800.651
211.780.144 192.415.194
2008 2007

€ €
141.521.075 129.265.886
5.462.838 19.295.134



KATAZTAZH 1.4
KYTMNPIAKH AHMOKPATIA

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

AM\eg Emrixopnynoeig 11.807.873 4.406.406
OAIka 158.791.786 152.967.426
9. Koivwvikég NMapoxég
O1 Koivwvikég Mapoyég repIAapBavouv TIG akOAOUBES TTAPOXEG:
2008 2007
€ €
Maideiag 233.774.891 224.748.798
MoANITIOTIKEG 8.363.460 5.975.752
Yyeiag 61.876.443 59.447.233
ZT1éyaong 63.385.594 44.504.145
Koivwvikig Mpoévoiag 553.378.772 464.963.891
AMEeG KolvwVIKES 26.221.682 22.586.997
>¢ EidIka Tapeia 56.242.636 53.107.967
OAIka 1.003.243.478 875.334.783

10. Aatrdvec - Zx£61a Zuyxpnuarodotouueva atrd KoivoTikoug Mépoucg

O1 Aatraveg yia Zx€dia Zuyxpnuarodotoupeva atré Koivotikoug Mépoug repihapBavouv Aatrdveg

yia Ta akdAouba:

2008 2007

€ €

‘Epya MpoevTagiakou XpnuatodoTikoUu Kavoviouou 149.058 239.009
‘Epya MetaBartikig AicukdAuvong 6.293.740 4,988.956
Apdoeig AlapBpwTiKwv Tapeiwy 32.124.053 21.996.098
Apdon Zxediou AypoTikAg AvATTTUENG 3.284.460 25.174.128
AMa ‘Epya kar ZxEOIa 2.242.923 2.899.582
OAIka 44.094.234 55.297.773

11. Ayopd MeToxwv

H Ayopd MeTtoxwyv yia 10 €10G TrepIAaupdvel €8.085.289 (2007: €8.085.289), mood ToU
TTANPWONKE yia ocuppetoxy oto KepdAaio kai oto AtmoBepatikd tng Eupwtraikng Tpdrmelag
Emevdloewyv, agiag €2 292 275 (2007: €2.292.275) kai €5 793 014 (2006: €5.793.014) avrioToIxa
Kal ouptrepihauBaverar otov [livaka 2Zuvdpouwv 1N Zuuuetoxns oe Aigbveic Opyaviouous
(2nueiwon 29).

12. Tpameikd YroAoitmra

Ta TpatreQikd Ymoloimra armroteAouvtal amrd 1a uttdAoima otnv Kevipik Tpdtrela Tng
KUtrpou, BpaxutrpdBeopeg kataBéoeig kal uttoAoimra oe Taueia MNayiag MpokaTtaBoAng,
OTTWG avaAuovTal TTIO KATW:

2008 2007
€ €

Kevtpiki TpdrreCa Tng KuTrpou:
Tapeio Alaxeipiong MeTpnTwv 105.430.072 85.430.072
Ievikog KuBepvnTikdg Aoyapiaguog (156.268.591) 424.870.292
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KATAZTAZH 1.4

KYTMNPIAKH AHMOKPATIA

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

(50.838.519) 510.300.364
BpaxutrpdBeoueg katabiaeig 4.113.510 2.902.276
YméAoitma o€ Tayeia MNayiag MpokataBoAng 8.207.242 8.214.981
OAIka (38.517.767) 521.417.621
TparmreQikad Ymolomma — Mivakag 3.1 118.604.345 530.201.321
Tpamedika YoAoimma * — Mivakag 3.1 (157.122.112) (8.783.700)
OAikd (38.517.767) 521.417.621

* MpokutmTouv amd umepPdoeig oto evikd NAoyapiaopd kal oe Tpexouuevoug Tpatelikoug

Noyaplaopoug NG KupBépvnong kai o€ Taueia Mayiag MNpokatafoAng.

13. Eidikd Tapeia

Mivaka¢ YmoAoirwv Eidikwv Taueiwv KarareBnuévwyv oto eviké NAoyioTpio TTapoucidleTal oTo

KepdaAaio 3 AAAor Mivakeg Tng Anuoaoiovouikns ‘EkBeong (Mivakag 3.2).

14. NpokaraBoAég kal XpewoTikd YoAoimra

O1 MNpokatafBoAég kal Ta XpewoTIKA YTroAoira epIAapfdavouyv Ta akdAouBba:

2008 2007

€ €

MpokaTtaBoAég — Tagidla aTo eEWTEPIKO 299.608 229.612
MpokataBoAég — Zuotnua MicBwv 30.767.322 28.399.075
MpokataBoAég Aoyw Eyyunoewy 19.024.605 21.383.549
MpokataBoAég — ANeG 45.270.223 41.251.292
OAIka 95.361.758 91.263.528

Mivakag MpokaraBoAwv kar XpewaoTikwv YmoAoimwy Trapouaiadetal ato KepaAaio 3 AAAor Mivakeg
NG Anuociovouikng ‘EkBeong (Mivakag 3.3).

15. MpokataBoAég ATToBsudTWY

O1 NMpokataBoAég ATTOBEdTWY AVTITIPOCWTTEUOUV KOOTOG ATTOBEUATWY O€ TIMI KTAONG TTOU £€X0UV
ayopacoBei atré TpounBeuTég ekTOG TNG KuBEpvnong yia HEAAOVTIKA Xpron.

Mivakag lMpokaraBoAwv yia Ayopé¢ AtroBsudrwy Trapoucidletal oto KepdAaio 3 AAAor Mivakeg Tng
Anuoaiovouikng ‘EkBeang (Mivakag 3.4).

16. E€o@AnTIiKG ATTOOEMATO

Ta EEo@AnTikd ATToBEéuaTa avTITTPOOWTTEUOUV TTEPIODIKEG, OUCTNUATIKEG OUVEIOPOPEG O€ €10IKO
TpaTTeIKO Aoyapiaoud otnv Kevipikry Tpdmela, pe okoTrd TN BEATiwWoN TNG IKAVOTNTAG yia £yKalpn
ATTOTTANPWURA TWV OXETIKWYV daveiwv (Xpedypapa AvatrTiéewg, Opoloyieg ATTOTANIEUCEWG KATT.)
Katd TNV nuepounvia ARENg Toug.

Mivaka¢ Aaveiouou, o otroiog TTepIAauBavel Ta 1o TTavw ddvela, Jadi pe Ta avrtioToixa E¢opAnTiké

AtroBépara, tapoucidaletal oto KepdAaio 2 Adveia/ Eyyunoeic tng Anpooiovopikig ‘EkBeong
(Mivakag 2.1).
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17. Adveia Tou TTapaxwpnRdnkav

Ta Advela 1oU TTapaxwpnénkav amd tnv KuPépvnon avépxovrar oe €375.321.266 (2007:
€333.597.500), ek Twv omoiwv €375.321.266 civai oe Eupw (2007: €327.324.166 o¢ Aipeg
KUtrpou), evw kavéva og Eévo vopiopa (2007: €6.273.334 o Eupw) Kal €xouv TTapaxwpnBei oToug
akéAouBoug opyaviououg:

2008 2007

€ €

>xoMNikég E@opeieg - 4.780.667
AAuol 610.755 619.674
2UlBoUANIa ATTOXETEUOEWG 3.164.760 7.305.392
2upBouANia Ydarotrpopn6eiag 24.289 24.289
HuikpaTikoi kair AAo1 Opyaviopoi 326.297.776 283.285.387
2uvepyaTikég ETaipeieg kar AAoi 181wTiKoi Opyaviouoi 45.223.686 37.582.091
OAIka 375.321.266  333.597.500

Mivakag Aaveiwv ammé 1o Anuéaoio Taueio, o otroiog TrepIAaudvel Ta Adveia TTou TTapaxwpnénkav,
TTapoucidletal oto KepdAaio 2 Adveia/ Eyyunoeic Tng Anuooiovopuikns ‘EkBeong (Mivakag 2.5).

18. Erevduosig

O1 Emevdloeig agopolv cuppetoxr) oto MeTtoxikd Kepdhaio Kutrpiakwyv Etaipeiwv. [livakag
EmevdUoewy, 0 OTTOI0G CUPTTEPIAANPBAVEI Ta TTOOOOTA CUUUETOXNG oTa MeToxikd KegpdAaia Twv
eTaipelv Kal Tnv OvopaoTikn agia Twv ETevdouoewv o€ YeToxég Twv ETaipeiwy, Tapoucidletal 010
KepdaAaio 3 AAAor Mivakeg Tng Anuoaiovouikns ‘EkBeong (Mivakag 3.5).

19. KataBéoeic kail MoTwTiKd YIroAoIira

O1 KataBéoeig kai Ta MoTtwTikd YTroAoitra mepiAaufdavouv Ta akéAouba:

2008 2007

€ €

MoTtwTég — AAMec KataBéoeig (255.985.828) (312.951.172)
OAIkd (255.985.828) (312.951.172)

Mivaka¢ Karabéoewv kai Motwrikwv YmoAoimwy mmapouaialetal ato KepdAaio 3 AAAor lNivakeg Tng
AnuooiovopuikAg ‘EkBeong (Mivakag 3.6).

20. pappdria Angogiou

Ta MpappdTia Anpoaoiou atroteAouvtal atmd Ta [pappdTia Anpociou EcwTtepikou kal Ta Mpapudria
Anuogciou EEwTepikoU, Ta otroia gival 0Aa atmoTTAnpwTéa o€ Eupw.

Ta IpappdaTia Anuociou TrepiAaufdvouv Ta akdAouba:

2008 2007
€ €
papudTma Anpociou EcwTtepikoU (6.602.455.350) (6.016.783.226)
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MpaupdTia Anpoaiou E€wTepikol (1.526.431.936)  (1.400.000.000)
OAIké (8.128.887.286)  (7.416.783.226)

H kaBapn un TpayuatoTroindgica guvaAAayuaTikr) ¢nuIG TToU TTPOKUTITEI OTTO TN METATPOTTIN HE TN
OUVOAAQYMOTIKH 100TIgia TTOU Io0XUEl OTO TEAOG TOU £Toug Twv pauuatiwv Anpoaiou EEwTepikoU
Katd Tn AAgn TOu OIKOVOMIKOU £TOUG CUPTTEPIAQUBAVETQI OTNV AvVATTPOCAPHOYr oTn Pdon Twv
TPAYUATIKWY EIOTIPALEWY KAl TTANPWHWY YIa TO £€T0G, OTO ATTOBeuaTIKO OTTé ETTEVOUTIKEG KOl
XpnuatodoTikéG ApaoTnpiotnteg (2008: €Mndév, 2007: €15.725.284) (Znuciwon 23).

21. Aaveiopdég

O Aaveiopog atmoTeAeital ammd 1a Advela Ecwtepikou o Eupw kai Ta Advela EEwTepikou oe Eupw
Kal o€ EEva vouiouara.

O Aavelopog TeplhapBavel Ta akdAouba:

2008 2007

€ €

Adveia Eowrtepikou (5.660.160.674) (7.068.909.994)
Adveia E§wtepikoU (827.739.291) (732.329.605)
OAika (6.487.899.965) (7.801.239.599)

Mivaka¢ Aaveiouou, o otmoiog TrepIAaupavel Ta oToixeia Aaveiopou, padi ye Ta avriotoixd Toug
E¢opAnTika AmroBéuata, Trapoucidletal oto KepdAaio 2 Aaveia/ Eyyunoeic 1nG AnUocoIiovopiKAg
‘EkBeong (Mivakag 2.1).

Ta Adveia EEwTtepikou, opadoTroinuéva avaAoya Pe TO VOUIOPA OUVAWAG TOug, TTapaTiBevTal o
KaTw:

OAIkO Too6 0 OAIkO 1006  OAIKO TTOOO O¢€ OAIko
&&vo vopiopa oc € &évo vopiopa Too0 o€ €
2008 2007
2e Eupw - (786.850.797) - (699.649.861)
2¢ lammwviko Mev (5.000.000.000) (39.323.634) (5.000.000.000) (30.310.590)
e Anvapio KouBérr (607.948) (1.564.860) (945.648) (2.369.154)
OAIKG (827.739.291) (732.329.605)

22. Nayio Tauegio

ZUuewva pe To Zuvtayua Tng KutrpiakAg Anuokpartiag, ato Mayio Taueio katatiBerar orolodATTOTE
€0000 Kal XpNHUOTIKO TT000 CUAAEYETAI 1 EICTTPATTETAI JE OTTOIOONTTOTE TPOTTO ATTO TO KPATOG KAl O€
auTd XPEWVETAI OTTOIAdNTTOTE dATTAVN KAl XPNUATIKG TTo0O TTANpwveTal atrd 1o Kpdrog.

2008 2007

€ €
YTéAoitro 1 lavouapiou (7.380.567.874) (7.631.167.932)
(EMeippa)/ TrAedvacpa yia 1o €10G (1.140.771.494) 250.600.058
YmréAoitro 31 AekepBpiou (8.521.339.368) (7.380.567.874)
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23. AroOspaTiké amrd EmrevduTikég Kal XpnuaTodoTikéG ApaoTnpidTnTES

To AmmoBepaTiké ammd EmevOuTIKEG Kal XpnuaTodoTIkEG ApacTnpidTnTeg TTEPIAAPBAvEl TNV Kabapn
Kivnon Tou €£toug oTa oToixeia EvepynTikou kai MaBnmikou 1mou agopolv ETevOuTiKEG Kal
XpnpatodoTtikég ApaoTtnpidtnteg, dnAadh E¢opAntikd ATroBéuarta, Adveia TTou TTapayxwpnénkav,
Aavelopd kal ETrevduoelg.

2008 2007
€ €
YTméAoitro 1 lavouapiou (6.508.252.098) (5.821.247.014)
KaBapn kivnon oe ETTevOUTIKEG Kal XPnUOTODOTIKEG
ApaoTnpIOTNTES YIA TO £TOG 663.788.757 (691.072.733)
AvaTtrpooappoyr otn BAcn Twv TTPAYUATIKWY EICTTPALEWY
Kal TTANPWHWY YIA TO £T0G (739.520) 4.067.649
YmoAoitro 31 Aekepfpiou (5.845.202.861) (6.508.252.098)

24. MeraBifdoiuya Cpapudria

Ta MetapiBdoipa Mpappdatia dev avayvwpifovtal oTig Karaordoeic 1.2 kai 1.3 Twv OIKOVOUIKWYV
Kataotdoswv. Méoa oTa TmAdiola Tng oTadiakng HeTARacng eTolpaciag Twv  OIKOVOUIKWY
KaTtaoTtdoewv amd Tnv ApxX Twv TTPOYHATIKWY E€IOTTPAEEWY Kal TTANPwHPWY otnv Apxn Twv
dedouleupévv 000wV Kal datravwy, To uttéAormo Twv MeTaBidoipwy Mpappatiwv Katd 1 Afgn
Tou £TOoUG Ba TTapouacidletal otnv KardoTtaon EvepynTikoU kai MNadnTikou Tou KpdTtoug wg oQeIAn.

Mivaka¢ MeraBiBdoiuwyv paupariwv, o oTtoiog TepIAaufdvel MetaBifdoiya MpappdTia yia
ekTéAeon avamTuglokwy  Eépywyv, Trapoucidletal o1o KepdAaio 2 Adveia/ Eyyuriosic 1ng
AnuooiovopuikAg ‘EkBeong (Mivakag 2.2).

Ta MeTapiBdoipya MpappdTia, Ta otroia éxouv ekdoBei OAa o€ Eupw, avépyovtal o €1056.342.925
(2007: €123.616.115).

25. Adveia yia Zuyxpnuarodorouueva Epya

Ta Adveia yia Zuyxpnuatodotoupeva Epya dev avayvwpilovTal oTigc Karaordaoeic 1.2 kai 1.3 Twv
Oikovopikwyv Kartaotdoewv. Méoa ota TmAaioia Tng oTadlokAg METAPAONG E€TOIMOCIAg TWV
Oikovopikwv KataoTtdoewyv atré TNV Apx TwV TTPAYHATIKWY EICTIPALEWY KAl TTANPWHWY OoThV
Apxl Twv Oedouleupévwy €00dwyv Kal datravwy, To UTTOAOITTO Katd Tn AAEn Tou £TOug TTou
avTirpoowTrelel TNV KuBepvnTikh €10@popd Ba trapoucidletal otnv KardoTtaon EvepyntikoU Kal
MaBnTikoU Tou Kpdtoug wg O@EIAr.

Mivakag Aaveiwv yia Zuyxpnuarodorouueva Epya, o otmoiog TrepIAaufdvel Adveia yia eKTEAEDN
2uyxpnuatodoToupevwy Epywv Twv Afuwyv, Koivotikwv ZupBouliwv, ZxoAikwv E@opeiwv kai
ZUPBouAiwv ATToXeTEUOEWG KAl OTOV OTToi0 cuuTTEPIAAPBAvETal N avaAoyia Tou KpdToug yia K&be
odvelo pe Paon TIG APXIKEG CUPQWViEG oUvaWng Twyv, TTapouaidadeTal ato KepdAaio 2 Aaveia /
Eyyunoeic Tng Anpoaoiovopikis ‘EkBeong (Mivakag 2.3).

Ta Adveia yia ZuyxpnuaTtodoTtoupeva ‘Epya, TTou Ta UTTOAOITTA TOUG QVTITTPOCOWTTEUOUV TO OUVOAO
NG OPEINAG, avépyovTal o€ €353.943.160 (2007: €336.104.958) kai eival OAa o€ Eupw.
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Ta Eyyunuéva Advela yia Zuyyxpnuoartodotolpeva Epya avépyxovtal ae €350.121.055 (2007:
€331.163.633).

Ta Mn Eyyunuéva Adveia yia Zuyxpnuatodotouueva ‘Epya avépxovral ce €3.822.105 (2007:
€4.941.325).

26. Eyyunosig

lMivakag Ekkpeuwyv Eyyurioswy, o otroiog mrepihapfavel Tig Ekkpepeic Eyyurioeig Tng KuBépvnong
yio ammoTTANPWHN XPeWwv Twv Afuwyv, KoivoTikwy ZuuBouliwyv, ZupBouAliwv ATTOXETEUOEWG,
Opyaviopwyv Anudéoiou Aikaiou, Zuvepyatikwv Etaipeiwov kar AANMwv [DiwTikwy Opyaviouwy Kai
MpoowTtwyv, TapouaialeTal ato KepdAaio 2 Adveia/ Eyyunoeic 1ng AnuoaciovopikAg ‘ExkBeong
(Mivakag 2.4).

O1 Ekkpepeic Eyyunoeig avépyovrtal og €71.111.960.621 (2007: €1.007.338.544), ek Twv OTIOiwv
€1.039.152.159 cival e Eupw (2007: €907.474.821), evwy €72.808.462 (2007: €99.863.723) cival
o€ £Evo vOuIoa.

O1 Exkkpepeig Eyyunoeig og évo vouIoua, oJadoTToinuéveS avaAloya PE TO VOUIoUa cUvayrg Toug,
TTapaTiBevTal o KAaTw:

OAIkO Too6 0 OAIk6 Too6  OAIKO TTOOO O¢ OAIko
§évo vouioua oc € &évo vopiopa Tooo6 o€ €
2008 2007
>¢ Bpetavikn Z1epAiva (40.771.683) (41.838.566) (49.588.962) (67.690.158)
2e AoAdpio HIMA (33.054.915) (23.479.837) (21.677.954) (14.830.425)
> EABeTIKO Ppdyko (11.160.188) (7.490.059) (28.860.885) (17.343.140)
OAIKG (72.808.462) (99.863.723)

27. KaBuoTtepnuéva 'Ecoda

Ta KaBuartepnuéva Ecgoda avTiTpoowTTelouv oQeINEG aTTd TpiToug TTpog TNV KuBépvnon, ol oTroieg
O¢ev €xouv eioTrpaxOei péxpl TNV nuepopnvia TG Kardotaong Evepyntikou kai MNadnTikou.

Ta KaBuoTtepnuéva ‘Ecoda dev avayvwpifovtal oTig Karaoraoeig 1.2 kai 1.3 Twv OIKOVOMIKWV
KataoTtdoewyv, oupgewva e 1n Baon Etoipaciog Toug (Znusiwon 1, NoyioTikéc ApXES).

lMivakag KaBuotepnuévwy Eoddwv Tapoucidletal oto Kepddaio 3 AAdor [ivakeg 1ng
AnuooiovopuikAg ‘EkBeong (Mivakag 3.7).

Ta KaBuoTepnuéva 'Ecoda avépyxovtal o€ €1.022.420.665 (2007: €926.614.782).

28. Ekkpepeic O@eIAég

O1 Exkkpepeic O@eINég avTITTpoowTTelouV OQeINéG TTPOg TpiToug atrd v KuBépvnon, TTou
TIPOKUTITOUV aTrd TNV TTPOouABeia ayabwv Kal Tnv TTapOXH UTTNEECIWY, Ol OTToieg Oev €XOuV
TTANPWOEi PEXpI TNV NEepounvia Tng KatdoTtaong Evepyntikou kai MNadnTikou.
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O1 Ekkpepeic OgelNég dev avayvwpiCovtal oTig Karaordoeig 1.2 kai 1.3 Twv OIKOVOUIKWY
KataoTtdoewyv, oupewva e 1n Baon Etoipaciog Toug (Znuesiwon 1, NoyioTikéc ApXES).

Mivakag Ekkpeuwv O@eiAwv TTapouaialetal oto KepdAaio 3 AAdor lMivakeg TnG AnuoGIOVOUIKNG
‘ExBeong (Mivakag 3.8).

O1 Exkkpepeic O@eINég avépyovTal o€ €14.473.342 (2007: €5.158.999).

29. Juvdpopég N TuppeToxn os Aigbveigc Opyaviououg

Mivakag 2uvopouwv 1 Zuuueroxns o€ Aigbveic Opyaviououc TTapoucidletal o1o KepdAaio 3 AAAor
lMivakeg TnG Anuoaiovouikng ‘EkBeong (Mivakag 3.9).

30. Zuptrpdéeic Anuoaoiou Kail I81wTiIKoU Touéa

O1 Zupmrpdgeig Anuoéoiou kal I0iwTikoU Topéa avTITTPOOWTTEUOUV CUUPBATIKA PUBUICUEVEG
ouvepyaoieg Yetagu tng KuBépvnong Kail Tou IBIWTIKOU TOPEA YE OKOTTO Tnv TTapoxn onuéciwv
UTTNPECIWYV, OCUPPWVA WE TIG OTTOIEG OI ATTAITOUUEVOI TTOPOI UTTOKEIVTAI 0 KATAAANAN dlaxeipion Kai
Ol Kivduvol TTOU aTTOPPEOUV KATAVEUOVTAI JETAEU TWV ETAIPWY AvaAOYwWS TwV apUOdIOTATWV.

O1 Zuptmrpdgeig Anpéoiou kai 18iwTikoU Topéa Tng KuBépvnong TTou BpiokovTal o€ 10xU KATd Tn
dldpkela Tou £Toug 2008 TTapouaciadovTal o KATw:
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AgpoAipéveg Movada Movada Kivnti Movdda
AemrTopépeieg Adpvakag Kai AgpaAdTwong AgpaAdTwong Ag@aAdTwong Mapiva Agpecou
Mdagou NepoU Adpvakag NepouU AegkéAelag Nepou Movng
lMepiypagpn Avarrtuén,
ooutmpaéng Mpounesia, Avakaivion, >xedIaopég, AeiToupyia,
AVATITUEN KOl eykaraoTaon, AerToupyia, avéyepan, dlaxeipion kai
dlaxeipion Twv Aerroupyia kai ouvTApNOoN Kai KOATOOKEUN Kal eKMETAANEUON
QEPOAIPEVWV TTWANGN vepou TTWANGN veEPOU TTpounBeia vepou dapivag
Huepounvia 4.3.99 (apxikn)
urroypaerg
guuQwviag 8.7.2005 2.2.2001 (emrékTaon) 30.9.2005 14.2.2008 25.1.2008
Huepounvia ioxuog
ouppwviag 12.5.2006 1.6.2001 1.4.2007 22.12.2008 25.1.2008
[Mepiodog 10x00¢
ouppuwviag 25 é1n 10 ém 20 ¢ 3ém 53 é1n

Aiauoipacudc¢ K6oToug

Alaxeipiotig:100%

KuBépvnon:€3,8 k.

AloxeIpIoTAGE37, 7K.

Aloxelplotig:100%

AloxeipiotAg:100%

Aloxelplotg:100%

lNpayuarorroin6év/
avauevoEVO KOOTOC
KAaTaoKeung épyou
(ouvoAiko)

®don 1 €500 k.

ddon 11 €140 ex.

2UvoAo €640 &k.

€41,5 ex.

€13,2 eK.

€9,7 K.

ddon |1 €68,3 k.

ddon 11€170,9 k.

20voMo €239 2¢k.
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. . Movdda , .
AgpoAipéveg Movdda A . Kivnti Movada
AerrTopépeie Adpvakag kai AgaldaTtwo <pa)\urw’ar|g AgaldaTtwo Mapiva Agpeocou
Hepeleg pvakag paraTwong NepoU PaN ne P H
Mdaeou NepoU Adpvakag AckEAeIag Nepou Moviig
Kabapn aéia (1)
E1I000NUATWY aTro 10
épyo (KuBépvnong) 2T100ep0: €51.260
avd €T10G6,
2100ep0: €3,5 ¢K. QVATTPOCAPHOTHEVO
avd €T10G6, KABe €10G, Bdoel TOU
QAvaTTPOCAPHOCHEVO [evikoU Agiktn
KGO 2 £1n, BAocel Tou Tiywv KatavaAwTn,
"evikou Agiktn Tipgwv Kal augnuévo Kabe
KatavaAwTh 10 €1n, KaTd 3%
MeTapANTO: 33% ei
Twv akaBdpioTwv .
£GOBWY TOU ZTaequ: :€290.500
AloeIpIoTH ava erog,
QAvVATTPOCAPPOCHEVO
Alapoipagpog KG6¢ 2 £1n, Bdoel
KepOWV Bdoel Tou [evikou AgikTn
TTPOTUTTA aTTOd00NG AE AJE A/E Tiywv KatavaAwTn
Kivéuvor (KuBépvnong)
a) Karaokeung (2) Mndevikog EAdxioTog EAdyioTog Mndevikog
B) AiaBsaiuodrnrag Mndevikog EAdyioTOG EAGxioTOQ EAdyioTOG Mndevikog
y) Zntmong MndeviKog EAGxioTog EAaxioTog EAGxioTog Mn&eviKog
Eiompdéeic étoug €40,3 €k. (3) AE AE AE -
[MAnpwpég éroug (4) €20,2 k. (5) €13,4 £x. (5) €3,1 £K. (5) AE
Aikaiwpa (option)
avavéwong ouppwviag Oxi Oxi Ol Oxi Oxi

29




KATAZTAZH 1.4

KYTMNPIAKH AHMOKPATIA

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

AgpoAipéveg Movada A Mquaq Kivntl Movdda
. . . @aAdTwong . . .
AerrTopépeieg Adpvakag kai AgaldTtwong ., Ag@aAldaTtwong Moapiva Agpecou
NepoU
Mdgpou NepouU Adpvakag AckEeiag Nepou Movng

Kupidtnta épyou kard
M Anén g ouugwviag

KuBépvnon (6)

KuBépvnon (6)

KuBépvnon (6)

KuBépvnon (6)

KuBépvnon (6)

KaBopiouog reAwv

AepovauTIKa TEAN:

augnon povo pe
£yKpIon TNG
KuBépvnong

Mn agpovauTika
TEAN: eAeUBEpPOGg

KaBopIoHOG,
Baciouévog oTo
KOOTOG TNG 2UPQWva e 2UhQWva e ZUpowva e EAeUBepog
UTTNPECIiag TTou TTPOKABOPIoUEVES TTPOKABOpPIoPEVEG | TTPOKABOPIoUEVEG | KABOPIoPOG atTd TO
agopd TTAPAPETPOUG TTAPOAPETPOUG TTAPOAETPOUG Alaxeipiotq
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Ete AOEIC:

(1

(2)

@)

(4)

®)

(6)

ApxikA exTipnon (Tiuég 2006): Z1aBepd €34,9 ek, MeTtaBAnTd €609,1 €K., Alapoipacuou
KePOWYV €129,6 €K., ZUVOAO €773,6 &K.

¢ TepiTTwon kabuoTépnong Adyw avwTépag Biag i yia dAAoug Adyoug Trépav Tou
EAEYXOU TWV HEPWV.

ZupTtreplhapBavovrtal ota Evoikia, Aikaiwuara kar AAdor Npéoodor oto Aoyapiacpo
Eiomrpaewv kal MAnpwpwv.  AmoteAolvtal ammd 21aBepd €106dnua €3,7 €K. Kal
MetaBANTO €1060nua peiov atrokoTrég €36,6 ek.  2T1aBepd €1000nua €0,9 ek. Kkal
MeTapBANTO €1060nua €8,3 €K., TTOU APOPOUV TO £TOG, €I0TTPAXONKAV péoa oTo £T0G 2009,
EVW EKKPEWE N d1euBETNoN TG cioTrpagng MetaBAnTou €iIc0druaTog, TTou agopd To £TOG
2006, €1,7 K.

2uutmrepihauBavovralr ota Ecoda amd [lpoopopd Ymnpeoiwv kKai Ayabwv GTO
Noyapiagpo Elompdfewv kal MAnpwuwyv. Katd 1n OIdpKeEIa ToOu £TOUG E£YIVE TTAPOXN
utrnpEeciwy amo 1o TuRua MoAimikAg AgpoTropiag TTpog 1o AlaxeipioTh, CUPQWYA JE TIG
TTPOVOIEG TNG CUPQWVIAG yia Tn YeTaBaTIKr Trepiodo, agiag €7,7 ek. ood Uyoug €7,8 ex.
eloTTpaxOnke amd tnv KuBépvnon katd Tn didpKela Tou €TOUG, atTd TO OTToi0 Ta €4,5 €K.
agopoucav 10 €10¢ 2007. Mood UYWoug €4,4 &K., TTOU aQopd TTAPOXN UTTNPECIWY YIa TO
€T0G, EKKPEUEI KATA TO TEAOG Tou £€TOUG. EmmimrpdoBeta, moad Uywoug €1,7 k. kail €0,3 &x.,
TTOU a@opoloav TTapoxr uTtnpeciwv  yia To  €1o¢ 2007 amd T10  TuApa
HAekTpopnxavoAoyikwy YTTnpeoiwv Kal To TuAna Anpoaciwy Epywy, avtiotoixa, Tpog 10
AlaxeipioTh, eioTTpdxdnkav amd Tnv KuBépvnon katd tn didpkela Tou €Toug. oagd Uyoug
€4,7 ¢K., amd 10 oTT0i0 TA €2,7 €K. NTAV OXETIKA YE TO £T0G 2007, €l0TTPdXONKE ATTO TNV
KuBépvnon katd Tn OIApKEID TOU £TOUG KAl QQOPOUCE TTAPOXI UTINPECIWV atrd Tnv
MupooBeoTikn YTnpeoia Tpog 10 AlaxeipioTtd. Mood tywoug €0,7 €., TTou apopd TTapox
UTTNPECIWY YIa TO £TOG, EKKPEUEI KATA TO TEAOG TOU £TOUG.

ZuptreplhapBavovtal oTig Aciroupyikés Aamaveg o1o Aoyapiaopd EioTpdéewv  Kal
MANPWHWV.
Aev uttipxav otrolecdnTToTe EKKPEUEIG YTTOXPEWOEIS yia TO £TOG.

Ta épya Ba mpétrel va mTepiéABouv otnv KuBépvnon Pe €uBuvn Tou AlaxeipioTh va eivai
atmmaAAayhEéVa OTTOIWVONTTOTE EAATTWHATWV.

31. YAomroinon KpaTtikou MNpoutroAoyiocuou

H uhotroinon tou Kpartikou MNMpoUTroAoyiopou yia To £T0G TTapoucialetal otov livaka YAorroinong
lpodmoAoyiouou (Kardaoraon 1.5).

O Kpartikég MpoutroAoyiopog eToluadetal e BAon TIG TTPAYUOTIKEG EICTIPAEEIG KAl TTANPWHES Kal
XPNOIYOTIOIEITaI yIa TRV €TOIMATia Tou n idla BAon KatnyoploTroinong €00dwv Kal daTTavwyv OTTwG
oTig Oikovopikég KataoTtaoelg. KaAutrtel Tnv idla mrepiodo (1n lavouapiou péxpl 31n AekeuBpiou),
Kabwg etTiong kai Ta idla YTroupyeia kal Avegdptnteg Yrnpeoieg Tou KpdTtoug, TTou KAAUTITOUV Ol
Oikovopikég KataoTdoelg.

O TMpoUTroAoyioudg yia 1o €T0G, O OTToI0G TTpovooulce yia damaveg Uwoug €7.540.217.495,
yneiotnke amd 1 BouAr Twv AvTiTpoowTtwy Kal dnuooieltnke otnv Etrionun E@nuepida tng
Anpokpariag oTig 20 AekepPpiou 2007. Katd tn didpkeia Tou 2008 eykpiBnkav GUPTTANPWUATIKEG
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TMOTWOEIG UYoug €674.052.645 kal KAt CUVETTEIO Ol OUVOAIKG e€yKpIOgioeg DATTAVEG yia TO £T0OG
2008 avnABav ot €8.214.270.140.

evikG oxOAIa Kal TTapaTNPAOEIG, Padi Ye TTivakeg Kal dlaypduuaTa, o€ oxXEon PE TNV UAOTTOINGN Tou
KparTikou MpodTtroAoyiopol mrapouacidlovtal otnv Karaoraon 1.5.

32. Huepopnvia 'Eykpiong

O1 Oikovopikég KataoTaoeig eykpiBnkav yia ékdoon oTig 3 Maptiou 2009 amd Tov K. Adapo
Aagapou, eviké AoyioTd TG Kutrplakng Anuokpariog.
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STATEMENT 1.4
REPUBLIC OF CYPRUS
NOTES TO THE FINANCIAL STATEMENTS

1. Accounting policies

Basis of Preparation

The Financial Statements have been prepared in accordance with the Cash Basis of accounting.
According to the Cash Basis of accounting, revenue and expenditure are recognised when they
are received or paid.

The Cash Basis of accounting has been modified concerning the following:

(a) Sinking Funds include accrued interest income for the year.

(b) The balances of the Loans granted from the Republic and Borrowings in foreign currencies
include unrealised foreign exchange gains and losses arising from the translation with the year-end

exchange rates.

(c) The balances of Sinking Funds, Loans granted, Borrowings and Investments are capitalised at
the end of the financial year and they are included on the Statement of Assets and Liabilities.

The net total amount at the end of the financial year of the items stated in point (c) above is
recognised in the Reserve from Investing and Financing Activities.

The Financial Statements have been also prepared under the historical cost convention.
Reporting Entity
The Financial Statements cover all Ministries and Independent Services of the Government.

Reporting Currency

The Financial Statements have been prepared in Euro (€). As a result of the adoption as from 1
January 2008 of the Euro as the national currency of the Republic of Cyprus, the Assets and
Liabilities of the Government at 1 January 2008 have been converted into Euro based on the
definite fixing of the exchange rate €1 = £0,585274.

Foreign Currency

Foreign currency transactions are translated to Euro and are accounted for by using the exchange
rate prevailing at the date of the transaction. Realised foreign exchange gains and losses resulting
from the settlement of such transactions are recognised in Receipts and Payments Account.
Unrealised foreign exchange gains and losses resulting from the translation using the year-end
exchange rates of Loans granted and Borrowings denominated in foreign currencies are
recognised in the Reserve from Investing and Financing Activities.

Comparatives

Where necessary and feasible, comparative figures have been adjusted to conform with changes
in presentation in the current year. The conversion of the comparative amounts, for the purpose of
preparing Receipts and Payments Account and the Statement of Assets and Liabilities in Euro, has
been made by using the definite fixed exchange rate €1 = £0,585274.
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2. Revenues - Transfers

Revenues from Transfers consist of the following:

2008 2007
€ €
Tax and Duties Charges 51.088.379 50.816.782
Fines and Monetary Penalties 19.004.650 19.004.516
Social Insurance Fund Contributions 15.589.378 14.511.378
Social Pension Contribution 17.875.887 17.218.655
Other Transfers 27.177.449 29.565.016
Totals 130.735.743 131.116.347
3. Receipts not Otherwise Classified
Receipts not Otherwise Classified consist of the following:
2008 2007
€ €
Transfers from Public Corporate Bodies Reserves 73.141.077 12.814.511
Defence Revenues 990.896 287.045
Other Proceeds 9.658.408 24.688.024
Other Fees and Outstandings 16.055.735 11.991.172
Totals 99.846.116 49.780.752
4. Revenues - Grants
Revenues from Grants consist of the following:
2008 2007
€ €
Grants from the European Union 33.676.640 34.481.651
Grants from International Organisations and
Governments 453.193 403.141
Grants from Private Organisations 811.805 426.011
Other Grants 1.184.993 1.041.902
Totals 36.126.631 36.352.705

5. Other Operating Revenues

Other Operating Revenues represent Revenues arising from Intergovernmental Orders

between Departments/ Offices.

Other Operating Revenues consist of the following:

2008 2007
€ €

Sales of Goods/ Provision of Services to other
Departments/ Offices 4.069.337 4.556.736
Maintenance for other Departments 14.016.062 12.712.762
Projects Implementation for other Departments 21.480.174 13.285.994
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Projects Implementation within Departments
Totals

6. Expenditure - Local Transfers

Expenditure for Local Transfers consist of the following:

Transfers to Semi-government Organisations

Transfers to Local Authorities

Transfers to Councils/ Committees/ Organisations
General Government Contribution to Social Security Fund
Other Local Transfers

Totals

7. Expenditure - Transfers Abroad

Expenditure for Transfers Abroad consist of the following:

Transfers to International Organisations

Transfers to Organisations of the Homogeny

Technical Assistance to Third Countries

Other Technical Assistance Abroad

Other Contributions Abroad

Transfers to EU — Traditional Own Resources

Transfers to EU — V.A.T. Own Resource

Transfers to EU — Gross National Income Own Resource
Totals

8. Subsidies

Subsidies consist of the following:

Subsidies for Agricultural Commodities
Subsidies for Industrial Commodities
Other Subsidies

Totals

9. Social Transfers

Social Transfers consist of the following transfers:
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12.747.742 12.087.231
52.313.315 42.642.723
2008 2007
€ €
288.940.365 201.059.179
127.159.130  114.658.085
15.680.347 16.427.897
274.775.158  244.815.598
28.221.084 70.627.699
734.776.084  647.588.458
2008 2007
€ €
27.181.177 22.272.693
437.286 363.746
2.036.581 1.761.021
391.720 -
186.740 212.552
45.043.331 46.518.542
39.677.102 35.485.989
96.826.207 85.800.651
211.780.144  192.415.194
2008 2007
€ €
141.521.075  129.265.886
5.462.838 19.295.134
11.807.873 4.406.406
158.791.786  152.967.426
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2008 2007

€ €
Educational 233.774.891 224.748.798
Cultural 8.363.460 5.975.752
Health 61.876.443 59.447.233
Housing 63.385.594 44.504.145
Public Welfare 553.378.772  464.963.891
Other Social 26.221.682 22.586.997
To Special Funds 56.242.636 53.107.967
Totals 1.003.243.478  875.334.783

10. Expenditure - Schemes Co-financed by Community Funds

Expenditure for Schemes Co-financed by Community Funds consist of Expenditure concerning the

following:

2008 2007

€ €

Pre-accession Financing Regulation Actions 149.058 239.009
Transition Facility Projects 6.293.740 4.988.956
Structural Funds Actions 32.124.053 21.996.098
Agricultural Development Scheme Action 3.284.460 25.174.128
Other Projects and Schemes 2.242.923 2.899.582
Totals 44.094.234 55.297.773

11. Purchase of Shares

The Purchase of Shares for the year includes an amount of €8.085.289 (2007: €8.085.289), which
was paid for the participation to the Capital and the Reserve of the European Investment Bank,
amounting to €2.292.275 (2007: €2.292.275) and €5.793.014 (2007: €5.793.014) respectively and
it is included in the Statement of Subscriptions or Membership to International Organisations (Note
29).

12. Bank Balances

Bank Balances consist of the following balances with the Central Bank of Cyprus, money at Call on
Notice and Deposits and balances in Imprests, as analysed below:

2008 2007
€ €

Central Bank of Cyprus:
Special Reserve Fund 105.430.072 85.430.072
Government General Account (156.268.591)  424.870.292
(50.838.519) 510.300.364
Money at Call on Notice and Deposits 4.113.510 2.902.276
Balances in Imprests 8.207.242 8.214.981
Totals (38.517.767)  521.417.621
Bank Balances — Statement 3. 1 118.604.345  530.201.321
Bank Balances * — Statement 3. 1 (157.122.112) (8.783.700)
Totals (38.517.767) 521.417.621
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* They arise from excesses in the General Account and Current Bank Accounts of the Government
and in Imprests.

13. Special Funds

Statement of Special Funds Balances Deposited in the Treasury is included in Chapter 3 Other
Statements of the Financial Report (Statement 3.2).

14. Advances and Debit Balances

Advances and Debit Balances consist of the following:

2008 2007

€ €

Advances — Business Trips abroad 299.608 229.612
Advances — Salary System 30.767.322 28.399.075
Advances for Guarantee Payments 19.024.605 21.383.549
Advances — Other 45.270.223 41.251.292
Totals 95.361.758 91.263.528

Statement of Advances and Debit Balances is included in Chapter 3 Other Statements of the
Financial Report (Statement 3.3).

15. Stocks Advances

Stocks Advances represent cost of stocks at cost price, which have been purchased from outside
suppliers for future use.

Statement of Advances for Stocks is included in Chapter 3 Other Statements of the Financial
Report (Statement 3.4).

16. Sinking Funds

Sinking Funds represent periodical, systematic contributions in a special bank account with the
Central Bank for the purpose of improvement of the capability for prompt repayment of the relevant
loans (Development Stocks, Savings Bonds etc.) at their maturity dates.

Statement of Borrowings, which includes the above loans together with their corresponding Sinking
Funds, is included in Chapter 2 Loans / Guarantees of the Financial Report (Statement 2.1).

17. Loans granted

Loans granted by the Government amount to €375.321.266 (2007: €333.597.500), out of which
€375.321.266 are denominated in Euro (2007: €327.324.166 in Cyprus pounds), whilst none in
foreign currency (2007: €6.273.334 in Euro) and have been granted to the following organisations:

2008 2007

€ €

School Committees - 4.780.667
Municipalities 610.755 619.674
Sewerage Boards 3.164.760 7.305.392
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Water Boards 24.289 24.289
Semi-government and Other Organisations 326.297.776  283.285.387
Co-operative Societies and Other Enterprises 45.223.686 37.582.091
Totals 375.321.266  333.597.500

Statement of Loans from Public Funds, which includes Loans granted, is included in Chapter 2
Loans/ Guarantees of the Financial Report (Statement 2.5).

18. Investments

Investments concern participation in the Share Capital of Cyprus Companies. Statement of
Investments, which includes the percentages of participation in the Share Capital and the Nominal
value of the Investments in shares of the Companies, is included in Chapter 3 Other Statements of
the Financial Report (Statement 3.5).

19. Deposits and Credit Balances

Deposits and Credit Balances consist of the following:

2008 2007

€ €

Creditors — Other Deposits (255.985.828) (312.951.172)
Totals (255.985.828) (312.951.172)

Statement of Deposits and Credit Balances is included in Chapter 3 Other Statements of the
Financial Report (Statement 3.6).

20. Treasury Bills

Treasury Bills consist of Domestic and Foreign Treasury Bills, which are all repayable in Euro.

Treasury Bills consist of the following amounts:

2008 2007

€ €

Domestic Treasury Bills (6.602.455.350) (6.016.783.226)
Foreign Treasury Bills (1.526.431.936) (1.400.000.000)
Totals (8.128.887.286) (7.416.783.226)

The net unrealised foreign exchange loss arising from the translation using the year-end exchange
rate of Foreign Treasury Bills at the end of the financial year is included in Modification in Cash
Basis of accounting for the year, in the Reserve from Investing and Financing Activities (2008: €Nil,
2007: €15.725.284) (Note 23).

21. Borrowings
Borrowings consist of Local Loans in Euro and Foreign Loans in Euro and in foreign currencies.

Borrowings consist of the following:
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2008 2007

€ €

Local Loans (5.660.160.674) (7.068.909.994)
Foreign Loans (827.739.291) (732.329.605)
Totals (6.487.899.965) (7.801.239.599)

Statement of Borrowings, which includes Borrowings together with their corresponding Sinking
Funds, is included in Chapter 2 Loans/ Guarantees of the Financial Report (Statement 2.1).

Foreign Loans, grouped according to their currency of denomination, are stated below:

Total amount in

forei Total Total amountin  Total amount
oreign currency . ; :
amount in €  foreign currency in €
2008 2007

In Euro — (786.850.797) — (699.649.861)
In Japanese Yen (5.000.000.000) (39.323.634) (5.000.000.000)  (30.310.590)
In Kuwaiti Dinar (607.948) (1.564.860) (945.648) (2.369.154)
Totals (827.739.291) (732.329.605)

22. Consolidated Fund

According to the Constitution of the Republic of Cyprus, all revenues and moneys howsoever
raised or received by the Government shall be paid into the Consolidated Fund and all expenditure
and moneys paid by the Government shall be charged to the Consolidated Fund.

2008 2007

€ €

Balance 1 January (7.380.567.874) (7.631.167.932)
Surplus/ (deficit) for the year (1.140.771.494) 250.600.058
Balance 31 December (8.521.339.368) (7.380.567.874)

23. Reserve from Investing and Financing Activities

The Reserve from Investing and Financing Activities includes the net movement for the year in
Assets and Liabilities concerning Investing and Financing Activities, i.e. Sinking Funds, Loans
granted, Borrowings and Investments.

2008 2007

€ €

Balance 1 January (6.508.252.098) (5.821.247.014)
Net movement in Investing and Financing Activities for

the year 663.788.757 (691.072.733)

Maodification in the Cash Basis of accounting for the year (739.520) 4.067.649

Balance 31 December (5.845.202.861) (6.508.252.098)

24. Promissory Notes

Promissory Notes are not recognised on Statements 1.2 and 1.3 of the Financial Statements.
Under the staged transition for the preparation of Financial Statements from the Cash Basis of
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accounting to the Accruals Basis of accounting, the balance of the Promissory Notes at the end of
the year will be presented on the Statement of Assets and Liabilities as a liability.

Statement of Promissory Notes, which includes Promissory Notes for execution of development
projects, is included in Chapter 2 Loans/ Guarantees of the Financial Report (Statement 2.2).

Promissory Notes, which are all denominated in Euro, amount to €705.342.925 (2007:
€123.616.115).

25. Loans for Co-financed Projects

Loans for Co-financed Projects are not recognised on Statements 1.2 and 1.3 of the Financial
Statements. Under the staged transition for the preparation of Financial Statements from the Cash
Basis of accounting to the Accruals Basis of accounting, the balance at the end of the year which
represents the Government contribution will be presented on the Statement of Assets and
Liabilities as a liability.

Statement of Loans for Co-financed Projects, which includes Loans for the implementation of Co-
financed Projects for Municipalities, Community Boards, School Committees and Sewerage
Boards and the Government ratio for each loan according to the initial loan agreements, is included
in Chapter 2 Loans / Guarantees of the Financial Report (Statement 2.3).

The Loans for Co-financed Projects, whose balances represent the total amounts due, amount to
€353.943.160 (2007: €336.104.958) and are all denominated in Euro.

The Guaranteed Loans for Co-financed Projects amount to €350.721.055 (2007: €331.163.633).

Non Guaranteed Loans for Co-financed Projects amount to €3.822.105 (2007: €4.941.325).
26. Guarantees

Statement of Outstanding Guarantees, which includes Outstanding Guarantees for the repayment
of debts of the Municipalities, Community Boards, Sewerage Boards, Public Corporate Bodies, Co-
operative Societies and Other Organisations and Individuals, is included in Chapter 2 Loans /
Guarantees of the Financial Report (Statement 2.4).

Outstanding Guarantees amount to €71.171.960.621 (2007: €1.007.338.544), out of which
€1.039.152.1569 are denominated in Euro (2007: €907.474.821), whilst €72.808.462 (2007:
€99.863.723) are denominated in foreign currencies.

Outstanding Guarantees denominated in foreign currencies, grouped according to their currency of
denomination, are stated below:

Total amount Total amount in

in foreign  Total amount in € ; Total amount in €
foreign currency

currency

2008 2007
In British Sterling (40.771.683) (41.838.566) (49.588.962) (67.690.158)
In US Dollar (33.054.915) (23.479.837) (21.677.954) (14.830.425)
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In Swiss Frank (11.160.188) (7.490.059)  (28.860.885) (17.343.140)

Totals (72.808.462) (99.863.723)

27. Arrears of Revenues

Arrears of Revenues represent amounts due to the Government by third parties, which have not
been received by the Statement of Assets and Liabilities date.

Arrears of Revenues are not recognised on Statements 1.2 and 1.3 of the Financial Statements,
according to their Basis of Preparation (Note 1, Accounting Policies).

Statement of Arrears of Revenues is presented in Chapter 3 Other Statements of the Financial
Report (Statement 3.7).

Arrears of Revenues amount to €71.022.420.665 (2007: €926.614.782).

28. Outstanding Liabilities

Outstanding Liabilities represent amounts due by the Government to third parties, which arise from
the procurement of goods and the provision of services, which have not been paid by the
Statement of Assets and Liabilities date.

Outstanding Liabilities are not recognised on Statements 1.2 and 1.3 of the Financial Statements,
according to their Basis of Preparation (Note 1, Accounting Policies).

Statement of Outstanding Liabilities is presented in Chapter 3 Other Statements of the Financial
Report (Statement 3.8).

Outstanding Liabilities amount to €14.473.342 (2007: €5.158.999).

29. Subscriptions or Membership to International Organisations

Statement of Subscriptions or Membership to International Organisations is included in Chapter 3
Other Statements of the Financial Report (Statement 3.9).

30. Public-Private Partnerships

Public-private partnerships represent contractually regulated cooperation between the Government
and the private sector to provide public services, under which the requisite resources are placed
under joint management and the arising risks are apportioned appropriately according to the skills
of the partners.

The public-private partnerships of the Government, in existence during the year 2008, are
presented below:
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. Larnaka and Pafos Larnaka Del.(ella! Moni Mobile .
Particulars . . Desalination .. Lemesos Marina
Airports Desalination Plant Plant Desalination Plant
Parthership description Marina

Airports development

Procurement,

installation, operation

Refurbishment,
operation,
maintenance

Design, erection,
construction and

development,
building, financing,
operation and

and operation and sale of water and sale of water supply of water transfer
Agreement signing 4.3.99 (initial)
date 8.7.2005 2.2.2001 (extension) 30.9.2005 14.2.2008 25.1.2008
Agreement starting
date 12.5.2006 1.6.2001 1.4.2007 22.12.2008 25.1.2008
Agreement term
25 years 10 years 20 years 3 years 53 years

Cost sharing

Operator: 100%

Government: €3,8 m.

Operator: €37,7 m.

Operator: 100%

Operator: 100%

Operator: 100%

Actual/ expected cost
of project construction
(total)

Phase | €500 m.

Phase Il €140 m.

Total €640 m.

€41,5m.

€13,2 m.

€9,7 m.

Phase | €68,3 m.

Phase 11 €170,9 m.

Total €239,2 m.
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Parti Larnaka and Pafos Larnaka Del_(ella! Moni Mobile .
articulars Ai s . Desalination .. Lemesos Marina
irports Desalination Plant Plant Desalination Plant
Net value of the project (1)
revenues
(Government) Fixed: €51.260 per
annum, adjusted
Fixed: €3,5 m. per every year,
annum, adjusted according to the
every 2 years, Consumer Price
according to the Index, and
Consumer Price increased every 10
Index years, by 3%
Variable: 33% of the
gross revenues of Fixed: €290.500 per
the Operator annum, adjusted
Profit sharing, every 2 years,
according to according to the
performance Consumer Price
standards N/A N/A N/A Index
Risks (Government)
a) Construction (2) Zero Minimal Minimal Zero
b) Availability Zero Minimal Minimal Minimal Zero
¢) Demand Zero Minimal Minimal Minimal Zero
Receipts for the year €40,3 m. (3) N/A N/A N/A -
Payments for the year (4) €20,2 m. (5) €13,4 m. (5) €3,1 m. (5) N/A
Option for agreement
renewal No No No No No
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Particulars

Larnaka and Pafos
Airports

Larnaka

Desalination Plant

Dekelia
Desalination
Plant

Moni Mobile
Desalination Plant

Lemesos Marina

Project ownership at
the agreement maturity
date

Government (6)

Government (6)

Government (6)

Government (6)

Government (6)

Fees determination

Air fees: increase
requests
Government
approval

Other fees: relaxed
determination, based
on the cost of service

concerned

According

predetermined

to

parameters

According to
predetermined
parameters

According to
predetermined
parameters

Relaxed
determination by the
Operator
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Explanations:

(1) Initial estimation (2006 prices): Fixed €34,9 m., Variable: €609,1 m., Profit sharing:
€129,6 m., Total €773,6 m.

(2) In case of delay due to “force majeure events” or “relief events”.

(3) Included in Rents, Loyalties and Other Income on the Receipts and Payments Account.
They include Fixed revenues €3,7 m. and Variable revenues less set off amounts €36,6
m. Fixed revenues of €0,9 m. and Variable revenues of €8,3 m., earned during the year,
were received during the year 2009, whilst Variable revenues for the year 2006 of €1,7
m. have not been yet finalised.

(4) Included in Sale of Goods and Services on the Receipts and Payments Account. During
the year services have been provided by the Department of Civil Aviation to the Operator,
according to the provisions of the agreement for the transition period, amounting to €7,7
m. An amount of €7,8 m. was received by the Government during the year, from which
€4,5 m. concerned the year 2007. An amount of €4,4 m., which concerns the provision of
services for the year, is outstanding at the end of the year. Furthermore, the amounts of
€1,7 m. and €0,3 m., which concern the provision of services for the year 2007 by the
Electrical and Mechanical Services Department and the Public Works Department,
respectively, to the Operator, were received by the Government during the year. An
amount of €4,7 m., from which €2,7 m. relates to the year 2007, was received by the
Government during the year and concerns the provision of services by the Fire Service to
the Operator. An amount of €0,7 m., which concerns the provision of services for the
year, is outstanding at the end of the year.

(5) Included in Operating expenses on the Receipts and Payments Account.
There were no Outstanding Liabilities for the year.

(6) The projects must be transferred to the Government and the Operator has the
responsibility to transfer them free of any deficiencies.

31. Government Budget Execution

The execution of the Government Budget for the year is included on the Statement of Budget
Execution (Statement 1.5).

The Government Budget is developed on the Cash Basis of accounting and the same classification
basis is used for its preparation as for the Financial Statements. It covers the same period (1%
January to 31 December), as well as the same Ministries and Independent Services of the
Government, covered by the Financial Statements.

The Budget for the year, which provided for expenditure amounting to €7.540.217.495, was
approved by the House of Representatives and published in the Official Gazette of the Republic on
20" December 2007. During the year 2008 supplementary appropriations of €674.052.645 were
approved and as a result, the total approved expenditure for the year 2008 amounted to
€8.214.270.140.

General comments and observations, together with statements and charts, regarding the execution
of the Government Budget are included in Statement 1.5.
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STATEMENT 1.4
REPUBLIC OF CYPRUS
NOTES TO THE FINANCIAL STATEMENTS

32. Authorisation Date

The Financial Statements were authorised for publication on 3 March 2009 by Mr. Lazaros
Lazarou, the Accountant-General of the Republic of Cyprus.
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KATAZTAZH 1.5
KYTMNPIAKH AHMOKPATIA

YAOIOIHZH KPATIKOY NPOYMOAOIZMOY IMA TO ETOZ NMOY EAHZE
THN 31n AEKEMBPIOY, 2008

FENIKA ZXOAIA KAI MAPATHPHZEIZ

A. Kupia onueia

1. To Taueiakd EMeiuua MNMpodtroAoyiouot (EAAeiuua yia 1o érog) 2008 avAABe ota €71.140,8 ¢k.
(2007: MAedvaopua yia 1o €106 €250,6 €K.), evwd €ixe TpoUTTOAOYIOTEI EAAEINPO Uyoug €1.152,6 k.
(Mivakag 1.5.1). H avrmiotpopry Tou TapegiakoU lMAsovdoparog MpoUtroloyiopou Tou 2007 o€
‘EMAeIppa yia 10 €106 2008 TTPOKUTITEl KUPIWG AdYWw:-

(a) Meiwong Twv AvaAnpewy Aaveiwv Eowrepikou (2008: €Mnodév, 2007: €914,2 &x.),
(B) Au&nong Twv Aamravwy lNpoowrrikou (2008: €2.193,5 ¢k., 2007: €2.039,2 ¢k.),

(y) Augnong Twv Koivwvikwyv lMapoxwy (2008: €1.003,2 ¢k., 2007: €875,3 €K.) kal

(0) Augnong Twv Aciroupyikwy Aarravwy (2008: €948,0 k., 2007: €842,3 ¢K.).

2. Ta Eooda avinABav ota €6.235,1 k. (2007: €6.887,5 ek.) og oUykpIon WE Ta TTPOUTTOAOYICOEVTA
Tou ATav €7.061,7 ek. (2007: €5.664,5 €Kk.), OnAadn onueiwbnke TooooTd uAoTtroinong 88% (2007:
122%) (Aiaypauua 1.5.2).

3. O1 Aamdvec aviNBav ota €7.375,8 ek. (2007: €6.636,9 €k.) o€ OUyKpION WE TIG
TpoUTToAoyIoBeioeg TTou ATav €8.2714,3 ek. (2007: €7.268,2 €K.), dnAadr ONUEIWONKE TTOOOCTO
uAlotroinong 90% (2007: 91%) (Aiaypauua 1.5.3).

4. O TlpoutroAoyiopog yia 1o €1og 2008 TTpovoouce yia daraveg Uyoug €7.540,2 ek.  Katd 1
OIGPKEIa TOU £TOUG €YKPIONKAV CUPTTANPWHATIKEG TNIOTWOEIS UWoug €674, 1 k. Kal KATG CUVETTEIQ Ol
OUVvOANIKG eykpiBeioeg datraveg aviABav o €8.214,3 ek. (Mivakag 1.5.13).

B. 'Ecoba

5. Ta é00da Tou €toug 2008 atroteAolvTal Kupiwg amd Euucoouc Popouc 49% (2007: 43%) kal
Augooug dopoug 36% (2007: 32%) (Araypauuara 1.5.4 kai 1.5.5). O kUpiog AGyog TnG peiwong
Twv 000wV yia TO £€T0G 0 oxéon e To £€10¢ 2007 ATav n peiwon Twv AvaAnwewv Aaveiwv
Eowrepikou (2008: €Mnodév, 2007: €914,2 &x.).

6. H peiwon Tou TooooTou uAoTroinong ota é000a ae oxEan PE To €10 2007 o@eileTal KUPiWG 0TN
MEiwoN Twv TTOCOOTWY UAoTToinong Twv AvaAnpewv Aaveiwv EowrepikoU (2008: Mndév%, 2007:
98%) kai Twv Augowv Pépwyv (2008: 114%, 2007: 166%).

7. Ta mooooTd ulotroinong Twv €00dwv o€ oxéon Me Tov [lpoUTToAoyiopud TOU £TOUG avd
YTtoupyeio/ AveEdptntn YTtnpeoia 3 pageio oe oUykpion pe Ta avriotoixa tou €toug 2007
Tapouaialovtal otov lMivaka 1.5.6 ka1 o1o Aiaypaupa 1.5.7. O amtoKAIC€IG 01 OTTOiEG 00 ynoav
oTn peiwon NG uhotroinong Tou lMpouTtroAoyiopoU ecddwv Tou €Toug 2008 ogeilovTal Kupiwg oTa
T0000TA UAoTToinoNnG Tou Ymoupyeiou Oikovouikwy (2008: 84%, 2007: 124%) kai Tou Ymoupyeiou
Eowrepikwv (2008: 80%, 2007: 148%).
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KATAZTAZH 1.5
KYTMNPIAKH AHMOKPATIA

YAOIOIHZH KPATIKOY NPOYMOAOIZMOY IMA TO ETOZ NMOY EAHZE
THN 31n AEKEMBPIOY, 2008

. Aatrdveg

8. O1 datraveg Tou €toug 2008 amroteAouvTal Kupiwg amd Aamrdves MNpoowrikou 30% (2007: 31%),
MeraBiBaocic 29% (2007: 29%), Neiroupyikéc Aarmraves 13% (2007: 13%), AmmormAnpwuéc Aaveiwv
9% (2007: 6%), kai lNayia kai Epya uré Karaokeun 6% (2007: 5%) (Araypduuara 1.5.8 kai 1.5.9).
O KkUpI10Gg AOYOG TNG augnong Twv dATTAvVWY YIa TO £€T0G O€ Ooxéon pe 1o €1og 2007 ATAV N augnaon
Twv Aamravwy lNpoowrrikou (2008; €2.193,5 ¢k., 2007: €2.039,2 ¢k.).

9. Evw 10 TO00OTO UAOTTOINONG OTIG OATTAVEG TTAPEUEIVE TTEPITTOU OTa idIa €TTITTEdO OE OXEON MUE TO
€106 2007 (2008: 90%, 2007: 91%), eviouToIg 600V aQopd TIG EEXWPIOTEG KATNYOPIEG DATTAVWV EXEI
onuelwdei peiwon 6% otnv uAomroinon Twv Avamruélakwy Aamavwyv o€ axéon Pe 1o €106 2007
(2008: 71%, 2007: 77%), kabBwg emiong kai peiwon 3% otnv uhotroinon Twv Aamavwy llayiou
Taueiou (2008: 91%, 2007: 94%) (Mivakag 1.5.10 ka1 Aidypaupa 1.5.11).

10. Ta mooooTd uAlotroinong Twv datravwy oe oxéon Pe Tov lMpodtroAoyioud Tou €Toug avd
YTmoupyeio/ Avegaptntn Ymmnpeoia i pageio oe olykpion pe Ta avriotoixa Tou €toug 2007
TTapoucidlovtail atov fMivaka 1.5.6 ka1 1o Aidypapua 1.5.12.

11. Katd v d&idpkeia Tou €toug 2008 katarébnkav ZuumAnpwuarikoi NpodmoAoyiouoi Oyoug
€401,7 k. (€201,4 k. T0 2007) ka1 agopolcav KUpiwg Ta TTIo KATW:

(a) Mn lMNpoBAeméueves Aarmraves kai AroBeuariko €104,0 ex.,
(B) Koivwvikég Mapoxéc €89,0 ex.,
(y) Emixopnynoeic €67,7 ¢K.,

(0) MeraBiBaocsisc Eowrepikou €55,5 ¢k. kal

(€) Ayopa I'n¢ kai Kripiwv €36,5 ¢k.

Mapd&AAnAa, o1 lNpocBerec MoTtwoeic amd 10 lldyio Tauegio, ol oTroieg dev ammaIToUuv KoTdBeon
CUNTTANPWUATIKWY TTPOUTTOAOYIOUWY, UTTEPERNCAV TIG TTpoUTTOAOYIoBEioEG KOTA €272,4 ek. (€91,8
ek. 10 2007). O1 MOTWOoEIG auTéEG apopouaav Kupiwg Tnv Eéurrnpérnon Anudciou Xpéoug €125,8
&K., TIG AmomAnpwués Aaveiwv kai Tn Zuveiopopd ora EopAntikG AmmoBéuara €87,1 ek. kal TIG
MeraBiBaocsis EEwrtepikoU €40,2 ek., (Mivakag 1.5.13).
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NINAKAZ 1.5.1

KPATIKOZ MPOYMOAOINZMOZ 2008
YAotroinon MNMpoutroAoyicpou £éToug

Umo- MNocooté Umo- MNocooté
HleoyusiEd ;l:;;:';; | ulotroinong fleuyusiEd ;l:;;:';; | ulotroinong
2008 2007
€'000 €'000 % €'000 €'000 %
Augeool doépol 2.232.394 1.952.761 114 2.239.196 1.345.161 166
‘Eppegol Popol 3.072.093 2.994.426 103 2.936.626 2.492.633 118
‘Ecoda amé Mpoogopd YTnp. & Ayal. 277.776 275.837 101 291.073 254.070 115
Evoikia, Aikaity., ANol Mpocod. 119.659 105.510 113 98.214 87.848 112
MertaBiBaoeig 130.736 134.114 97 131.116 128.427 102
‘Ecoda Mn AMwg Kartataipa 99.846 18.012 554 49.781 17.774 280
Xopnyieg 36.127 31.622 114 36.353 148.032 25
AMa Aermoupyikd Ecoda 52.313 67.989 77 42.643 67.434 63
‘Ecoda 6.020.945 5.580.272 108 5.825.001 4.541.381 128
AEITOYPIIKA EZ0AA 6.020.945 5.580.272 108 5.825.001 4.541.381 128
MNwAnoeig MNayiwv 8.566 2.640 324 8.941 2.244 398
Nayia 8.566 2.640 324 8.941 2.244 398
MNwArAoeig MeToxwv 33.858 - AJE - - AJE
Emevdiosig 33.858 - AJE - - AJE
EMENAYTIKEZ APAZTHPIOTHTEZ 42.424 2.640 1.607 8.941 2.244 398
MNp6oodor amd Tokoug 17.329 8.400 206 6.914 7.852 88
AMAa ‘Ecoda / ‘E§oda 17.329 8.400 206 6.914 7.852 88
‘Ecoda EkdoBéviwy Aaveiwv 30.357 16.054 189 26.123 36.207 72
Avahieic Aaveiov EEwTepIkoU 124.000 104.556 119 106.345 143.523 74
AvaAiyeig Aaveiwv EowTepikol - 1.349.795 - 914.171 932.896 98
Adveia 154.357 1.470.405 10 1.046.639 1.112.626 94
XPHMATOAOTIKEZ APASTHPIOTHTEZ 171.686 1.478.805 12 1.053.553 1.120.968 94
ZYNOAIKA EZOAA 6.235.055 7.061.717 88 6.887.495 5.664.593 122
Agiwparouyol Tng Anpokpartiag 8.499 9.147 93 8.187 8.637 95
Kparikoi YTaAnAol 1.603.753 1.631.006 98 1.465.835 1.527.907 96
QpopioBio KuBepvnTiké MpoowTtkd 215.999 229.073 94 192.110 224.414 86
Zuvtageig kal PIAodwprpara 354.407 361.347 98 362.790 378.502 96
MpoowTTikd EEWTEPIKWV YTIMPETILV 10.816 12.932 84 10.318 11.574 89
Aarrdveg NpoowTikol 2.193.473 2.243.504 98 2.039.240 2.151.034 95
Aerroupyikég AaTraveg 353.100 405.492 87 281.720 321.344 88
ZuvinpRoeig Kal Emdioplwoeig 76.604 101.030 76 64.168 92.315 70
Ekmaideuon Mpoowtr / Tuvédpia 23.317 37.020 63 20.113 33.689 60
ZupBouA Ytnpeoieg / Epeuveg 58.191 91.058 64 57.386 78.322 73
Ek360€IG Kal Anpooiétnta 19.231 26.747 72 17.859 24.128 74
Aatrdveg Apuvag kal ACTUVOHEUONG 185.838 243.029 76 184.067 231.979 79
Mn MpoBA. Aamrdveg & ATToBEe. - 29.990 - - 1.776 -
Aatdveg o€ Ixéon pe 1a Ecoda 231.746 254.784 91 217.015 223.481 97
AerToupyikég AaTraveg 948.026 1.189.149 80 842.328 1.007.034 84
MetaBiBaoeig Eowrepikou 734.776 778.091 94 647.588 656.432 99
MetaBiBaoeig E§wtepikold 211.780 229.667 92 192.415 211.548 91
Emixopnynoeig 158.792 184.466 86 152.967 167.513 91
Kovwvikég Mapoxég 1.003.243 1.060.706 95 875.335 922.104 95
Atrolnpiwoeig kal E§oda Aywywyv 18.298 21.452 85 33.609 36.413 92
MeraBidoeig 2.126.889 2.274.382 94 1.901.915 1.994.010 95
‘Epya & Zx. Zuyxp. At Koiv. Mépoug 44.094 75.823 58 55.298 74.553 74
Mp. Xpnp. Zev. Opy. H & AAA. Mny. 1.315 3.358 39 895 1.603 56
AMa Zuyxpnuarod. Epya & IxéSia 45.409 79.182 57 56.193 76.156 74
AEITOYPTIKEZ AANANEZ 5.313.798 5.786.217 92 4.839.676 5.228.234 93
Ayopé Mg kai KTipiwv 71.289 72313 99 79.910 81.740 98
Ay. Z1aBepiv & Kivntiov Mnxavnp. 25.753 46.338 56 23.679 47.181 50
Ayopé E£oTrAIoo0 27.088 46.527 58 28.000 41.017 68
Ayopd AMwv E1oixeiwv Evepynr. 1.538 3.706 41 1.226 1.811 68
Nayia 125.667 168.884 74 132.816 171.749 77
Avéy. Emrektdo. & BeAtio. KTipiwv 113.202 173.097 65 57.458 85.703 67
Apbpol 81.581 108.746 75 78.493 103.665 76
‘Epya YToSourc 39.721 59.144 67 32.425 47.713 68
KartaokeuaoTika Epya 47.428 73.313 65 39.575 59.398 67
AMa Epya 14.269 16.689 86 13.604 14.903 91
‘Epya Y6 Karaokeun 296.201 430.990 69 221.554 311.382 71
Ayopd MeToxwv 8.085 8.201 99 24.698 25.108 98
Etmrevdioeig 8.085 8.201 99 24.698 25.108 98
EMENAYTIKEZ APAZTHPIOTHTEZ 429.953 608.075 71 379.068 508.238 75
Egupénon Anéoiou Xpéoug 739.033 812.103 91 656.972 693.095 95
AMAa ‘Ecoda / ‘E§oda 739.033 812.103 91 656.972 693.095 95
‘Ekdoon Aaveiwv 69.614 71.323 98 45.589 50.404 90
AmromAnpwpég Aaveiwv EEwTepikol 55.792 56.546 99 62.956 63.403 99
AmomAnpwiéC Aaveiwy ECWTEPIKOU 579.660 692.028 84 405.423 477.417 85
Suvelog. ota E§opAnTikG Atro8. 187.976 187.977 100 247.211 247.359 100
Adveia 893.043 1.007.875 89 761.179 838.583 91
XPHMATOAOTIKEZ APAZTHPIOTHTEZ 1.632.075 1.819.978 90 1.418.151 1.531.678 93
ZYNOAIKEE AAMANEX 7.375.826 8.214.270 90 6.636.895 7.268.150 91
TAMEIAKO (EAAEIMMA)/ NAEONAEMA NPOYMNOAOTIEMOY (1.140.771) (1.152.553) 250.600 (1.603.557)

49




AIATPAMMA 1.5.2

MooooT1d YAotroinong (%)
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AIATPAMMA 1.5.3

MooooT1d YAotroinong (%)
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AIATPAMMA 1.5.4

‘Ecoda NMpoutroAoyiopou étoug 2008

EMMEZOI ®OPOI

49%

YMOAOIMNA EZOAA *

AMEZOI ®OPOI

* Avagépovtal og Opadeg Eaddwv trou n kGBe Oudda avTITTPoCWTTEUEl TTOOOGTO HIKPOTEPO TOU 5% Twv ZuVOAIKWY EcOdwv.
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AIATPAMMA 1.5.5

‘Ecoda NMpoutroAoyiopou £étoug 2007

EMMEZOI ®OPOI

YMOAOIMNA EZOAA *

ANAAHVYEIZ

AMEZOI ®OPOI

* AvagépovTal og Opadeg Eoddwy TTou n kdBs Opdda avTiTipoowTTeUel TTOOOOTS HIKPOTEPO TOU 5% TwV ZUVOAKWY Ecddwv.
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KPATIKOZ NMPOYMNOAOIIZMOZ 2008
YAotroinon MpoutroAoyiopou éToug

NINAKAZ 1.5.6

ava Ymroupyeio / Ave§aptntn Ymnpeoia A Mpageio

NpaypaTika MpouTro- I'Iooo'cré e MpoiTro- I'Iooo'cré
Aoyiou6G uAoTroinong Aoyiou6G uAoTroinong
2008 2007

€000 €000 % €000 €000 %
AMAeg YTrnpeoieg * 11.345 8.997 126 11.651 8.065 144
Ytroupyeio Apuvag 1.203 349 345 499 443 113
Y. Mewpyiag Puo. MNop. & Mepif. 72.080 82.676 87 75.105 81.494 92
Y. Aikaioouvng Kot Anp.Tagewg 11.157 6.343 176 7.286 5.608 130
Y. Eutropiou Biop. & Toupiouou 44.454 37.409 119 50.835 22.122 230
Y. Epyaciag & Koiv.Ao@aAioewv 35.085 34.933 100 33.069 33.770 98
YTroupyeio EocwTepikwv 342.528 425.682 80 464.883 314.924 148
Ytroupyeio EEwTepIKWV 4.601 1.041 442 1.023 880 116
Ytroupyeio OIKOVOUIKGWV 5.004.175 5.922.386 84 5.642.642 4.536.803 124
Fpageio Mpoypappariopou 20.714 - AJE 20.609 119.602 17
Feviké AoyioTipio 305.273 208.882 146 251.981 205.476 123
Y. Naudeiog & MoAimiopow 7.902 8.974 88 10.901 9.058 120
Y. ZuyKoIvwVIWV Kai Epywv 329.479 302.309 109 291.435 303.651 96
Ytroupyeio Yyeiag 45.057 21.737 207 25.577 22.696 113
ZYNOAIKA EZOAA 6.235.055 7.061.717 88 6.887.495 5.664.593 122
AMAeg YTrnpeoieg * 85.268 95.801 89 73.788 85.815 86
Ytroupyeio Apuvag 301.072 358.547 84 287.126 338.438 85
Y. Mewpyiag uo. MNop. & Mepif. 348.958 392.834 89 249.033 312.845 80
Y. Aikaioouvng Kot Anp.Tagewg 277.381 310.531 89 251.178 273.430 92
Y. Eutropiou Biop. & Toupiouou 41.812 72.310 58 48.826 67.319 73
Y. Epyaciag & Koiv.Ao@aAicewv 730.862 761.810 96 618.913 637.070 97
Ytroupyeio ECwTepIK@V 600.401 681.375 88 515.710 595.623 87
Ytroupyeio EEwTepIKWV 66.126 82.012 81 61.443 76.989 80
Ytroupyeio OIKOVOUIKGWV 3.075.411 3.405.279 90 2.955.685 3.152.563 94
Fpageio Mpoypappariopou 23.817 56.928 42 30.920 35.727 87
I'evik6 AoyloThpio 42.590 48.951 87 74.315 84.813 88
Y. Naudeiog & MoAimiopow 961.019 1.005.737 96 721.921 745.166 97
Y. ZuyKoIvwvIWV Kai Epywv 302.787 373.209 81 280.426 362.074 77
YTroupyeio Yyeioag 518.323 568.947 91 467.611 500.278 93
ZYNOAIKEE AATNANEX 7.375.826 8.214.270 90 6.636.895 7.268.150 91
TAMEIAKO (EAAEIMMA)/ TAEONAZMA MPOYMOAOFIEMOY (1.140.771)|  (1.152.553) 250.600 | (1.603.557)

* AvagépovTal OTIG ZuvTayuaTikég E§ouaieg, ZuvtaypaTikég YTrnpeaoieg ki AvegapTtnTeg YTnpeaicg Tou KpdTtoug.
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AIATPAMMA 1.5.7

MooooT1d YAotroinong (%)
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Ytroupyeio/ AvegdptnTtn Ymrnpeoia N Mpageio

* AvagépovTal aTIG ZuvTaypaTikég E§ouaieg, ZuvtaypaTikég YTnpeaieg kal AveaptnTeg YTnpeaieg Tou Kpdrtoug.
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AIATPAMMA 1.5.8

Aatraveg NpoutroAoyiocpou étoug 2008

METABIBAZEIZ

AMOMNAHPQMEZ
AANEIQN

AEITOYPIIKEZ
AATMANEZ

NATIA KAI
EPrA YNO
KATAZKEYH

AAMNANEZ YMNOAOINEZ
nPozQMIKoY AATANEZ *

* Avagépovtal ae Ouadeg Aatravwv TTou N ks Ouada avTITIPOCWTTEUEI TTOGOOTS HIKPOTEPO TOU 5% TWV ZUVONKWY AATTavwy.
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AIATPAMMA 1.5.9

Aatraveg NpoutroAoyiopou étoug 2007

METABIBAZEIZ

AMOMNAHPQMEZ
AANEIQN

AEITOYPIIKEZ

AATMANEZ ZYNEIZ®OPEZ
ZTA EEOOAHTIKA
AMNOGEMATA

A

N\l

MATIA KAI
EPrA YNo
KATAZKEYH

AAMANEZ
NPOZQNIKOY YMNOAOINEZ
AAMANEZ *

* Avagépovtal ae Ouadeg Aatravwv TTou N ks Ouada avTITIPOCWTTEUEI TTOGOOTS HIKPOTEPO TOU 5% TWV ZUVONKWY AATTavwy.
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NINAKAZ 1.5.10

KPATIKOZ NPOYMOAOINZMOX 2008

YAoTtroinon MpoiutroAoyiopou ava Kartnyopia Aoyaplaouwyv

n . MpouTro- MoocooTo n . MpouTro- MocooTé
PAYHATIKA 1 Noyiopég uAoTroinang payparika Aoyiopdg uloTroinong
2008 2007

€'000 €'000 % €'000 €'000 %
‘Egoda lMayiou Tapgiou 6.235.055 7.061.717 88 6.887.495 5.664.593 122
TYNOAIKA EXOAA 6.235.055 7.061.717 88 6 887 495 5.664.593 122
Aamréveg Mayiou Tapeiou 2.050.271 2.252.829 91 1.909.514 2.037.442 94
TakTiKéG AaTTAvVES 4.619.636 4.972.160 93 4.139.892 4.466.123 93
AvarTuglakég Aardveg 705.919 989.282 71 587.489 764.586 77
ZYNOAIKEX AATIANEX 7.375.826 8.214.270 90 6.636.895 7.268.150 91
TAMEIAKO (EAAEIMMA) TAEONAZMA MPOYMOAOTIZMOY | (1.140.771)] (1.152.553) 250.600 (1.603.557)
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AIATPAMMA 1.5.11

YAotroinon NMpoutroAoyicpoU Aatravwy
ava Katnyopia Aatravwv
100- 91 94 93 93
80 77

60

ETO

W2008
02007

40

20-

0
Aatraveg Nayiou ) .
TaKTIKEG AATTAVEG

Tapeiou AvaTTTUgIoKES
AaTtraveg

NMoooo16 YAotroinong (%)

Karnyopia Aatravwyv
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AIATPAMMA 1.5.12

MoocooT1d YAotroinong (%)

YAotroinon NpoutroAoyiocpoU Aatravwy £€ToUg
ava Ytroupyeio/ Avegaptntn Ymrnpeoia | Npageio

100 - 9 97 94 96 97

92 91
89 90
81 ] 81
80 - 80 80 77
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* AvagépovTtal oTig ZuvtaypaTikég E¢ouaieg, ZuvtaypaTikég YTnpeaieg kal AvegdptnTeg YTrnpeoieg Tou Kpdtoug.
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NINAKAZ 1.5.13

KPATIKOZ NMPOYMOAOIIZMOZ 2008

2oykpion MpayuaTtikwv AtroteAeopdTwy Kai MpoiUtroAoyiopou Aatravwy £€Toug

. ZUPTTANPWHATIKES .
Mpaypatikd Apxikog pnu;]'rpd):alg g EyKekpiuévog Alagpopd
MpoioAoyiopog
@) 2008 2 2-@)
€'000 €'000 €'000 €'000 €'000
A& iwparoUyol Tng Anuokpariag 8.499 8.875 271 9.147 647
KparTikoi YraAAnAol 1.603.753 1.583.410 47.595 1.631.006 27.253
QpopioBio KuBepvnTiké Mpoowtrkd 215.999 219.286 9.787 229.073 13.075
Zuvtageig kal PiAodwpAparta 354.407 346.393 14.954 361.347 6.940
NpoowTik6 EwTepikwv YITNpeoiwv 10.816 12.738 194 12.932 2.116
AeiToupyikég Aatrdveg 353.100 345.913 59.579 405.492 52.392
TuvTtnpnoeig kal Emdiopbwoseig 76.604 100.381 648 101.030 24.426
Ekmraideuon MNpoowtr / Zuvédpia 23.317 34.339 2.681 37.020 13.704
TupBouA. Ymnpeoieg /| ‘Epeuveg 58.191 89.865 1.194 91.058 32.867
Ek860¢1g Kal AnpooidétnTa 19.231 25.360 1.386 26.747 7.515
Aatrdveg Apuvag Kol AOTUVOHEUDONG 185.838 241.813 1.215 243.029 57.191
Mn MpoBA. Aatrdveg & ATToBep. - 56.384 (26.394) 29.990 29.990
Aatrdveg og Zxéon pe Ta Ecoda 231.746 299.191 (44.408) 254.784 23.038
MeTaBiBdoeig EowTepikol 734.776 723.186 54.905 778.091 43.315
MeTaBiBdoeig E§wTepikol 211.780 189.503 40.165 229.667 17.887
Emixopnynfoeig 158.792 116.901 67.564 184.466 25.674
Koivwvikég Mapoxég 1.003.243 911.177 149.529 1.060.706 57.463
Atrolnuiwoeig kai E§oda Aywywv 18.298 11.195 10.256 21.452 3.154
‘Epya & Zx. Zuyxp. Atro Koiv. Népoug 44.094 84.981 (9.157) 75.823 31.729
Mp. Xpnp. Zev. Opy. H & AAA. Mny. 1.315 3.250 108 3.358 2.043
E§utrnpétnon Anuéoiou Xpéoug 739.033 686.356 125.747 812.103 73.070
Ayopd I'ng ka1 Ktipiwv 71.289 34.813 37.500 72.313 1.024
Ay. Z1rafepwv & Kivntwv Mnxavnyu. 25.753 41.444 4.894 46.338 20.586
Ayopd E{otrAiocpou 27.088 46.031 497 46.527 19.440
Ayopd AAwv ZToixeiwv Evepynr. 1.538 3.617 89 3.706 2.168
Avéy. ETrektdo. & BeATiwo. Kripiwv 113.202 176.771 (3.674) 173.097 59.895
Apbpol 81.581 98.162 10.585 108.746 27.166
‘Epya YTrodoung 39.721 54.613 4,531 59.144 19.423
KaraokeuaoTikd Epya 47.428 76.520 (3.206) 73.313 25.886
AMAa ‘Epya 14.269 13.028 3.661 16.689 2.420
‘Ekdoon Aaveiwv 69.614 68.003 3.321 71.323 1.709
ATtrorAnpwyég Aaveiwv EEwTepIKOU 55.792 51.663 4.884 56.546 754
AtromrAnpwpég Aaveiwv EowTepikol 579.660 599.438 92.590 692.028 112.368
Tuvelo oTa EEo@ANnTIKG ATro®. 187.976 177.416 10.561 187.977 1
Ayopd MeToxwv 8.085 8.201 - 8.201 116
TYNOAIKEZ AAMANEZ 7.375.826 7.540.217 674.053 8.214.270 838.444
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STATEMENT 1.5
REPUBLIC OF CYPRUS

BUDGET EXECUTION FOR THE YEAR ENDED
ON 31st DECEMBER, 2008

GENERAL COMMENTS AND OBSERVATIONS

A. Main Issues

1. The Cash Budget Deficit (Deficit for the year) 2008 rose to €1.140,8 m. (2007: Surplus for the
year €250,6 m.), although it had been budgeted a deficit of €1.152,6 m. (Statement 1.5.1). The
reversal of the Cash Budget Surplus for the year 2007 to Deficit for the year 2008 mainly arises due
to:-

(a) Decrease in Withdrawals of Local Loans (2008: €Nil, 2007: €914,2 m.),
(b) Increase in Personnel Expenses (2008: €2.193,5 m., 2007: €2.039,2 m.),
(c) Increase in Social Transfers (2008: €1.003,2 m., 2007: €875,3 m.) and
(d) Increase in Operating Expenses (2008: €948,0 m., 2007: €842,3 m.).

2. Revenues amounted to €6.235,1 m. (2007: €6.887,5 m.) in comparison to the budgeted which
amounted to €7.061,7 m. (2007: €5.664,5 m.), resulting in a percentage of execution of 88% (2007:
122%) (Chart 1.5.2).

3. Expenditure amounted to €7.375,8 m. (2007: €6.636,9 m.) in comparison to the budgeted which
amounted to €8.214,3 m. (2007: €7.268,2 m.), resulting in a percentage of execution of 90% (2007:
91%) (Chart 1.5.3).

4. The 2008 Budget forecast for expenditure amounted to €7.540,2 m. Supplementary
Appropriations amounting to €674,1 m. were authorised during the year and as a result the total
approved expenditure rose to €8.214,3 m. (Statement 1.5.13).

B. Revenues

5. Revenues for the year 2008 are mostly comprised of Indirect Taxes 49% (2007: 43%) and Direct
Taxes 36% (2007: 32%) (Charts 1.5.4 and 1.5.5). The main reason for the decrease in revenues
for the year in relation to year 2007 was the decrease of Withdrawals of Local Loans (2008: €Nil,
2007: €914,2 m.).

6. The decrease in the percentage of realization for revenues in relation to year 2007 is mostly due
to the decrease of the percentages of realization of Withdrawals of Local Loans (2008: Nil%, 2007:
98%) and of Direct Taxes (2008: 114%, 2007: 166%).

7. The percentages of realization of revenues in relation to the Budget for the year by Ministry/
Independent Service or Office in comparison to the respective for the year 2007 appear on
Statement 1.5.6 and on Chart 1.5.7. The deviations which led to the decrease of the budgeted
revenues realization for the year 2008 are mainly due to the realization percentages of the Ministry
of Finance (2008: 84%, 2007: 124%) and of the Ministry of the Interior (2008: 80%, 2007: 148%).
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STATEMENT 1.5
REPUBLIC OF CYPRUS

BUDGET EXECUTION FOR THE YEAR ENDED
ON 31st DECEMBER, 2008

C. Expenditure

8. The expenditure for the year 2008 consists mostly of Personnel Expenses 30% (2007: 31%),
Transfers 29% (2007: 29%), Operating Expenses 13% (2007: 12%), Loan Repayments 9% (2007:
6%) and Fixed Assets and Work in Progress 6% (2007: 5%) (Charts 1.5.8 and 1.5.9). The main
reason for the increase in expenditure for the year in relation to year 2007 was the rise in Personnel
Expenses (2008: €2.193,5 m., 2007: €2.039,2 m.).

9. While the percentage of realization in expenditure remained at almost the same level in relation
to year 2007 (2008: 90%, 2007: 91%), in the specific expenditure categories there has been a 6%
decrease in the realization of the Development Expenditure in relation to year 2007 (2008: 71%,
2007: 77%), as well as a 3% decrease in the realization of the Consolidated Fund Expenditure
(2008: 91%, 2007: 94%) (Statement 1.5.10 and Chart 1.5.11).

10. The percentages of realization of the expenditure in relation to the Budget for the year per
Ministry/ Independent Service or Office in comparison with the corresponding amounts for year
2008 are presented on Statement 1.5.6 and on Chart 1.5.12.

11. During the year 2008 Supplementary Budgets of €401,7 m. (€201,4 m. in 2007) were approved
by the Parliament and related mainly to the following:

(a) Contingencies and Reserve €104,0 m.
(b) Social Transfers €89,0 m.,

(c) Subsidies €67,7,

(d) Local Transfers €55,5 m. and

(e) Purchase of Land and Buildings €36,5 m.

Correspondingly, the Supplementary Appropriations from the Consolidated Fund, that do not
require the filing of supplementary budgets, exceeded the budgeted by €272,4 m. (€91,8 m. in
2007). These appropriations related mainly to Servicing of Public Debt €125,8 m., Repayments of
Loans and Contribution to Sinking Funds €87,1 m. and Transfers Abroad €40,2 m. (Statement
1.5.13).
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GOVERNMENT BUDGET 2008
Budget Execution for the year

STATEMENT 1.5.1

Percentage of

Percentage of

Actual | Budget execution Actual | Budget execution
2008 2007
€'000 €'000 % €'000 €'000 %
Direct Taxes 2.232.394 1.952.761 114 2.239.196 1.345.161 166
Indirect Taxes 3.072.093 2.994.426 103 2.936.626 2.492.633 118
Sales of Goods and Services 277.776 275.837 101 291.073 254.070 115
Rents, Royalties and Other Income 119.659 105.510 113 98.214 87.848 112
Transfers 130.736 134.114 97 131.116 128.427 102
Receipts not Otherwise Classified 99.846 18.012 554 49.781 17.774 280
Grants 36.127 31.622 114 36.353 148.032 25
Other Operating Revenues 52.313 67.989 77 42.643 67.434 63
Revenues 6.020.945 5.580.272 108 5.825.001 4.541.381 128
OPERATING REVENUES 6.020.945 5.580.272 108 5.825.001 4.541.381 128
Sales of Fixed Assets 8.566 2.640 324 8.941 2.244 398
Fixed Assets 8.566 2.640 324 8.941 2.244 398
Sales of shares 33.858 - N/A - - N/A
Investments 33.858 - N/A - - N/A
INVESTING ACTIVITIES 42.424 2.640 1.607 8.941 2.244 398
Proceeds from Interest Income 17.329 8.400 206 6.914 7.852 88
Other Revenues / Expenditure 17.329 8.400 206 6.914 7.852 88
Proceeds from Loans Issued 30.357 16.054 189 26.123 36.207 72
Withdrawals of Foreign Loans 124.000 104.556 119 106.345 143.523 74
Withdrawals of Local Loans - 1.349.795 - 914.171 932.896 98
Loans 154.357 1.470.405 10 1.046.639 1.112.626 94
FINANCING ACTIVITIES 171.686 1.478.805 12 1.053.553 1.120.968 94
TOTAL REVENUES 6.235.055 7.061.717 88 6.887.495 5.664.593 122
Officials of the Republic 8.499 9.147 93 8.187 8.637 95
State Officers 1.603.753 1.631.006 98 1.465.835 1.527.907 96
Government Hourly Paid Staff 215.999 229.073 94 192.110 224.414 86
Pensions and Gratuities 354.407 361.347 98 362.790 378.502 96
Personnel in Overseas Services 10.816 12.932 84 10.318 11.574 89
Personnel Expenses 2.193.473 2.243.504 98 2.039.240 2.151.034 95
Operating Expenses 353.100 405.492 87 281.720 321.344 88
Maintenance and Repairs 76.604 101.030 76 64.168 92.315 70
Personnel Training / Conferences 23.317 37.020 63 20.113 33.689 60
Consultancy Services / Research 58.191 91.058 64 57.386 78.322 73
Publications and Publicity 19.231 26.747 72 17.859 24.128 74
Defence and Policing Expenditure 185.838 243.029 76 184.067 231.979 79
Contingencies and Reserve - 29.990 - - 1.776 -
Expenses Related to Revenues 231.746 254.784 91 217.015 223.481 97
Operating Expenses 948.026 1.189.149 80 842.328 1.007.034 84
Local Transfers 734.776 778.091 94 647.588 656.432 99
Transfers Abroad 211.780 229.667 92 192.415 211.548 91
Subsidies 158.792 184.466 86 152.967 167.513 91
Social Transfers 1.003.243 1.060.706 95 875.335 922.104 95
Compensation and Cost in Action 18.298 21.452 85 33.609 36.413 92
Transfers 2.126.889 2.274.382 94 1.901.915 1.994.010 95
Schemes Co-financed by Community Funds 44.094 75.823 58 55.298 74.553 74
Programmes Financed by For Org. and/or Oth. Sources 1.315 3.358 39 895 1.603 56
Other Co-financed Projects and Schemes 45.409 79.182 57 56.193 76.156 74
OPERATING EXPENDITURE 5.313.798 5.786.217 92 4.839.676 5.228.234 93
Purchase of Land and Buildings 71.289 72.313 99 79.910 81.740 98
Purchase of Mobile and Stationary Machinery 25.753 46.338 56 23.679 47.181 50
Purchase of Equipment 27.088 46.527 58 28.000 41.017 68
Purchase of Other Assets 1.538 3.706 41 1.226 1.811 68
Fixed Assets 125.667 168.884 74 132.816 171.749 77
Erection, Extensions and Improv. of Buildings 113.202 173.097 65 57.458 85.703 67
Roads 81.581 108.746 75 78.493 103.665 76
Infrastructure Works 39.721 59.144 67 32.425 47.713 68
Construction Works 47.428 73.313 65 39.575 59.398 67
Other Works 14.269 16.689 86 13.604 14.903 91
Work in Progress 296.201 430.990 69 221.554 311.382 71
Purchase of shares 8.085 8.201 99 24.698 25.108 98
Investments 8.085 8.201 99 24.698 25.108 98
INVESTING ACTIVITIES 429.953 608.075 71 379.068 508.238 75
Servicing of Public Debt 739.033 812.103 91 656.972 693.095 95
Other Revenue / Expenditure 739.033 812.103 91 656.972 693.095 95
Issue of Loans 69.614 71.323 98 45.589 50.404 90
Repayments of Foreign Loans 55.792 56.546 99 62.956 63.403 99
Repayments of Local Loans 579.660 692.028 84 405.423 477.417 85
Contribution to Sinking Funds 187.976 187.977 100 247.211 247.359 100
Loans 893.043 1.007.875 89 761.179 838.583 91
FINANCING ACTIVITIES 1.632.075 1.819.978 90 1.418.151 1.531.678 93
TOTAL EXPENDITURE 7.375.826 8.214.270 90 6.636.895 7.268.150 91
CASH BUDGET (DEFICIT)/ SURPLUS (1.140.771) (1.152.553) 250.600 (1.603.557)
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CHART 1.5.2

Revenues Budget Execution
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CHART 1.5.3
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CHART15.4

Budget Revenues for the year 2008

INDIRECT TAXES

DIRECT TAXES

* They relate to Revenue Groups where each Group represents a percentage of less than 5% of the Total Revenues

REMAINING REVENUES*
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CHART 1.5.5

Budget Revenues for the year 2007

INDIRECT TAXES

REMAINING REVENUES*

LOAN WITHDRAWALS

DIRECT TAXES

* They relate to Revenue Groups where each Group represents a percentage of less than 5% of the Total Revenues
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STATEMENT 1.5.6

GOVERNMENT BUDGET 2008
Budget Execution for the year

per Ministry / Independent Service or Office

Actual

Budget

Percentage of

Actual

Budget

Percentage of

execution execution
2008 2007

€'000 €'000 % €'000 €'000 %
Other Services * 11.345 8.997 126 11.651 8.065 144
Ministry of Defence 1.203 349 345 499 443 113
Min. of Agriculture, Nat.Res. & Environ. 72.080 82.676 87 75.105 81.494 92
Min. of Justice and Public Order 11.157 6.343 176 7.286 5.608 130
Min. of Commerce, Industry & Tourism 44.454 37.409 119 50.835 22.122 230
Min. of Labour and Social Insurance 35.085 34.933 100 33.069 33.770 98
Ministry of the Interior 342.528 425.682 80 464.883 314.924 148
Ministry of Foreign Affairs 4.601 1.041 442 1.023 880 116
Ministry of Finance 5.004.175 5.922.386 84 5.642.642 4.536.803 124
Planning Bureau 20.714 - N/A 20.609 119.602 17
Treasury 305.273 208.882 146 251.981 205.476 123
Min. of Education and Culture 7.902 8.974 88 10.901 9.058 120
Min. of Communications and Works 329.479 302.309 109 291.435 303.651 96
Ministry of Health 45.057 21.737 207 25.577 22.696 113
TOTAL REVENUES 6.235.055 7.061.717 88 6.887.495 5.664.593 122
Other Services * 85.268 95.801 89 73.788 85.815 86
Ministry of Defence 301.072 358.547 84 287.126 338.438 85
Min. of Agriculture, Nat. Res.& Environ. 348.958 392.834 89 249.033 312.845 80
Min. of Justice and Public Order 277.381 310.531 89 251.178 273.430 92
Min. of Commerce, Industry & Tourism 41.812 72.310 58 48.826 67.319 73
Min. of Labour and Social Insurance 730.862 761.810 96 618.913 637.070 97
Ministry of the Interior 600.401 681.375 88 515.710 595.623 87
Ministry of Foreign Affairs 66.126 82.012 81 61.443 76.989 80
Ministry of Finance 3.075.411 3.405.279 90 2.955.685 3.152.563 94
Planning Bureau 23.817 56.928 42 30.920 35.727 87
Treasury 42.590 48.951 87 74.315 84.813 88
Min. of Education and Culture 961.019 1.005.737 96 721.921 745.166 97
Min. of Communications and Works 302.787 373.209 81 280.426 362.074 77
Ministry of Health 518.323 568.947 91 467.611 500.278 93
TOTAL EXPENDITURE 7.375.826 8.214.270 90 6.636.895 7.268.150 91
CASH BUDGET (DEFICIT)/ SURPLUS (1.140.771)|  (1.152.553) 250.600 | (1.603.557)

* They refer to the Constitutional Powers, Constitutional Services and Independent Services of the Government.
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CHART 1.5.7

Percentage of Execution (%)

Budget Revenues Execution for the year
per Ministry/ Independent Service or Office
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CHART 1.5.8

Budget Expenditure for the year 2008
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CHART 1.5.9

Budget Expenditure for the year 2007
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STATEMENT 1.5.10

GOVERNMENT BUDGET 2008

Budget Execution per Account Category

Actual Budget Percentage i Actual Budget Percentage i
execution execution
2008 2007

€'000 €'000 % €'000 €'000 %
Consolidated Fund Revenues 6.235.055 7.061.717 88 6.887.495 5.664.593 122
TOTAL REVENUES 6.235.055 7.061.717 88 6.887.495 5.664.593 122
Consolidated Fund Expenditure 2.050.271 2.252.829 91 1.909.514 2.037.442 94
Current Expenditure 4.619.636 4.972.160 93 4,139.892 4.466.123 93
Development Expenditure 705.919 989.282 71 587.489 764.586 77
TOTAL EXPENDITURE 7.375.826 8.214.270 90 6.636.895 7.268.150 91
CASH BUDGET (DEFICIT)/ SURPLUS (1.140.771)| (1.152.553) 250.600 (1.603.557)
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CHART 1.5.11

Budget Expenditure Execution
per Expenditure Category
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CHART 1.5.12

Percentage of Execution (%)

Budget Expenditure Execution for the year
per Ministry/ Independent Service or Office
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* They refer to the Constitutional Powers, Constitutional Services and Independent Services of the Government.
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STATEMENT 1.5.13

GOVERNMENT BUDGET 2008

Comparison of Actual and Budgeted Expenditure for the year

" Supplementar .
Actual L] Apz’rjopriationi GERIERIE Variance
Budget
) 2008 @ @-@)
€'000 €'000 €'000 €'000 €'000
Officials of the Republic 8.499 8.875 271 9.147 647
State Officers 1.603.753 1.583.410 47.595 1.631.006 27.253
Government Hourly Paid Staff 215.999 219.286 9.787 229.073 13.075
Pensions and Gratuities 354.407 346.393 14.954 361.347 6.940
Personnel in Overseas Services 10.816 12.738 194 12.932 2.116
Operating Expenses 353.100 345.913 59.579 405.492 52.392
Maintenance and Repairs 76.604 100.381 648 101.030 24.426
Personnel Training / Conferences 23.317 34.339 2.681 37.020 13.704
Consultancy Services / Research 58.191 89.865 1.194 91.058 32.867
Publications and Publicity 19.231 25.360 1.386 26.747 7.515
Defence and Policing Expenditure 185.838 241.813 1.215 243.029 57.191
Contingencies and Reserve - 56.384 (26.394) 29.990 29.990
Expenses Related to Revenues 231.746 299.191 (44.408) 254,784 23.038
Local Transfers 734.776 723.186 54.905 778.091 43.315
Transfers Abroad 211.780 189.503 40.165 229.667 17.887
Subsidies 158.792 116.901 67.564 184.466 25.674
Social Transfers 1.003.243 911.177 149.529 1.060.706 57.463
Compensation and Cost in Action 18.298 11.195 10.256 21.452 3.154
Schemes Cofinanced by Community Funds 44.094 84.981 (9.157) 75.823 31.729
Programmes Fin. by For. Org. and/or Oth. Sour. 1.315 3.250 108 3.358 2.043
Servicing of Public Debt 739.033 686.356 125.747 812.103 73.070
Purchase of Land and Buildings 71.289 34.813 37.500 72.313 1.024
Purchase of Mobile and Stat. Machinery 25.753 41.444 4.894 46.338 20.586
Purchase of Equipment 27.088 46.031 497 46.527 19.440
Purchase of Other Assets 1.538 3.617 89 3.706 2.168
Erection, Exten. and Improv. of Buildings 113.202 176.771 (3.674) 173.097 59.895
Roads 81.581 98.162 10.585 108.746 27.166
Infrastructure Works 39.721 54.613 4531 59.144 19.423
Construction Works 47.428 76.520 (3.206) 73.313 25.886
Other Works 14.269 13.028 3.661 16.689 2.420
Issue of Loans 69.614 68.003 3.321 71.323 1.709
Repayments of Foreign Loans 55.792 51.663 4.884 56.546 754
Repayments of Local Loans 579.660 599.438 92.590 692.028 112.368
Contribution to Sinking Funds 187.976 177.416 10.561 187.977 1
Purchase of Shares 8.085 8.201 - 8.201 116
TOTAL EXPENDITURE 7.375.826 7.540.217 674.053 8.214.270 | 838.444
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