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EKOEZH NENIKOY AOTIZTH

YTtroupyd OIKOVOUIKWY,

‘Exw TNV TIuR va UTTORAAW AETTTOUEPEIEG TNG OIKOVOMPIKAG KATACTAONG TnG Anuokpariag Kard
v 31n AekepBpiou 2007 kai Twv OlOQPOPWY OIKOVOUIKWY CUVOAAQYWYV TTOU £yivav Katd Tn
Oidpkela  Tou  €TOUG.  YTORAAAovTal oI KataoTdoelg Tou  Bpiokoviar oto MEPOX A -
Oikovouikéc Karaoraoeig oTic  oehideg 13 péxpr 178 kai oto MEPOX B - YAomoinon
TMpoidmoAoyiouoU aTig oeAideg 5 péxpl 691.

2. 21n Anuociovouikr) ‘EkBeon yia 1o 2007 TrepidauBavovtal o Oikovouikég KataoTtdoelig tng
Anuokpariag, ol oTToieg atroteAoUvTal ATTO:

e 10 Noyapiagpo Eiotrpdgewy kai MAnpwuwy (Karaoraon 1.2),

e 1nv Katdotaon EvepyntikoU kai MabnTtikou (Karaoraon 1.3) kai

e TIg Znueiwoelg oTig Oikovoulkég Kartaotdoelg (Kardoraon 1.4), pacdi pye tnv YAoTtroinon
MpoUtoAoyiouou (Karaoraon 1.5),

KaBWG Kal avaAuTIKEG KATAOTACEIG YIO TIG OIKOVOUIKEG GUVOAAQYEG TTOU a@opoUv OTnV UAOTTOINGN
Tou MpouUTtroAoyIoPOoU, CUUTTEPIAAUBAVOUEVWY TWV CUUTTANPWHATIKWY [MIOTWOoEWY TTou €K6OONKaV
katé tn diapkeia Tou éToug (MEPOZX B).

MepiAapBavovtai emiong kataoTdoelg yia 1o Aaveiouo (Mivakag 2.1), ta Metafiaoipa Mpapudria
(Mivakag 2.2), Ta ddveia yia Zuyxpnuartodotolpeva Epya (Mivakag 2.3), TIG €yyunoeig Trou
Tapéxel 10 Kpdrtog (Mivakag 2.4) kai Ta ddveia TTou Trapaxwpendnkav amd 1o Anuéocio Taueio
(Mivakag 2.5). EmmpdoBeta, avaAlvovTal Trepaitépw o€ GANeG kaTaoTdoelg (KepdAaro 3) Ta
XpnuaTika dlaBéaiya, ol ekTog MpouTtroAoyiopou Aoyapiacpuoi (MpokataBoAég kar KataBéoelg), Ta
KaBuaoTepnuéva €000a Kal Ol EKKPEUEIS OPEIAEG Kal AAAO OIKOVOUIKA aToIXEia TTou TrepIAauBavovTal
oTig Okovouikég KataoTdoeig. Ettiong, TrTapouaiddovTal ol cuvOpPOMEG 1 n CUPMETOXN Tou KpdToug
oe Aiebveig Opyaviopoug (Mivakag 3.9).

3. ZuvoTITIKd, Ta O onuavTiK& oToixeia TTou TrepiExovTal otn Anuoaoiovouikry ‘EkBeon yia 1o 2007
gival Ta ak6Aouba:

3.1. ATO TIG OIKOVOMIKEG TTPAgeIS TTou €yivav Katd Tn didpkeia Tou 2007 mpoékuye Taueiako
lMAeévaoua lMpodmoAoyiouou (MAsovaoua yia 10 £10¢) £146,7 k. (2006: 'EAAeIypa yia 10 €T0G
£124,5 ¢k.), evw ¢eixe tpouttoAoyioTei éAAeipua Uywoug £938,5 ek. (Mivakag 1.5.1). Zav
ammotéAeopa, 10 YTMOAoimo oro Aoyapiaoué tou [layiou Taugiou tnS Anuokpariag artig
31.12.2007 au¢nbnke ota £(4.319,7 ¢k). oc ouykpion Pe £(4.466,3 ¢k.) onig 31.12.2006. H
avTioTpo®r Tou TapeiakoU EAAeippaTog Mpoltroloyiopou Ttou 2006 o€ NMAedvaoua yia 10 €106
2007 1TpokKUTITEl KUPIWG AOYW:-

(a) Augnong Twv Ausowyv dépwyv (2007: £1.310,5 ek., 2006: £919,0 €K.) kai
(B) Augnong Twv Eupesowv @opwv (2007: £1.718,7 ek., 2006: £1.439,1 ek.).

3.2. Ta Ecoda avANBav ota £4.031,1 ek. (2006: £3.661,0 €k.) o¢ OUYKpIOn HE TO
TpouTttoAoyioBévTa TTou ATav £3.375,3 ek. (2006: £3.194,2 ek.), dnAadry onuewBnKe TOCOOTO
uAoTtroinang 122% (2006: 115%) (Araypauua 1.5.2).

3.3. O1 Aamdvec aviABav oTta £3.884,4 ex. (2006: £3.785,5 ek.) o oulykpion deE TIG

TpouTroAoyioBeiceg TTou ATav £4.253,9 ek. (2006: £4.192,5 €k.), dnAadr onueiwBNKe TTOCOCTO
uAotroinong 971% (2006: 90%) (Araypauua 1.5.3).
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3.4. O lMpoutroAoyiopog yia 1o €10G 2007 TTpovoouce yia datrdveg Uyoug £4.082,3 ek.  Katd 1n
OIGpKeEIa TOU £TOUG €YKPIONKAV CUPTTANPWUATIKEG TTIOTWOEIS UWoug £171,6 ek. (ZuumAnpwuarikoi
lpourmoAoyiouoi Uwoug £117,9 ek. kai [NpooBereg MNMoTwaoeic amd 1o lNayio Taueio, o1 oTToieg dev
ataitolv  KAatdbeon CUPTTANPWHOTIKWY TTPoUTTOAOYICHWY, £53,7 €K.) KOl KATA GCUVETTEIQ Ol
OuVvOAIKG eykpiBeioeg datTaveg avnABav o £4.253,9 ek. (Mivakag 1.5.13).

3.5. lNpauuaria Anuociou

To ouvoAiké Uwog Tou [pauuariwv Anuociou oTmig 31.12.2007 aviABe ota £4.340,9 k. oO¢
ouykpion pe £4.338,5 ek. 010 TEAOG Tou 2006, TTapauévovTag aTa idia etmireda, amd Ta oTroia Ta
£819,4 ¢k. eival o€ Eévo vouiopa (£810,2 ek. To 2006).

3.6. Aaveioudg

To ouvoAiké Uwog Tou Aaveiouou oTig 31.12.2007 aviABe ota £4.565,9 ek. oe ouykpion ME
£4.157,7 k. o1o T€A0Gg Tou 2006, onueiwvovTtag auénon 10%, atrd Ta otoia Ta £428,6 K. gival o€
&éva vopiopara (£384,4 ek. 1o 2006) (Aemrtouépeieg oTov Mivaka 2.1).

3.7. MeraBiBaoiua MNpauudria

To ouvoAikd Uywog Twv MeraBiBaoiuwy Mpauuatiwv (Ta otroia cival OAa o€ &éva vouioparta) oTIig
31.12.2007 €meoe ota £72,3 ek. o€ olykpion pe £87,2 ek. 010 TEAOG Tou 2006 (AeTTTOPEPEIEG OTOV
Mivaka 2.2).

3.8. Adveia yia Zuyxpnuarodorouueva Epya

To ouvoAiké Uywog Twv Eyyunuévwy kai Mn Eyyunuévwy Aaveiwy yia Zuyxpnuarodorouueva Epya
oTig 31.12.2007, TTou avTITTPOCWTTEUEI TO TUVOAO TNG OQEIAAG, €TTece oTa £196,7 k. o€ aUYKPION
pe £299,1 ek. o10 TEAOG Tou 2006, onpeiwvovTag peiwon 34%, atrd Ta omoia Ta £73,6 ¢K. gival o€
&éva vopiopata (£52,7 ex. 10 2006) (AeTrTouépeieg oTov Mivaka 2.3).

To ouvoAiké Uwog Twv Eyyunuévwv Aaveiwv yia 2uyxpnuarodorouueva Epya otig 31.12.2007
avAABe ota £793,8 ek. ae olykpion pe £116,4 €k. ato Té€Aog Tou 2006, onueiwvovTag augnon 66%,
amo Ta oTToia Ta £72,6 ¢k. gival o€ EEva vopiopata (£39,5 ek. 1o 2006) (Aetrtouépeieg oTov Mivaka
2.3).

To ouvoAikd Uwog Twv Mn Eyyunuévwy Aaveiwv yia 2uyxpnuarodorouueva Epya otig 31.12.2007
émmeoe ot1a £2,9 ek. o€ gUykpion pe £182,7 ek. oTo Té€Aog Tou 2006, onueiwvovTag peiwan 98%, amo
Ta oTroia Ta £1,0 ek. gival o€ {Eva vopiopata (£13,2 k. 1o 2006) (AemrTouépeieg aTtov lMivaka 2.3).

3.9. To ouvoAiké Uwog Twv Kpatikwv Eyyunoewv tou ekkpepouoav oTig 31.12.2007 ATav £589,6
EK. 0 oUykpion pe £526,8 ex. omig 31.12.2006, onueiwvovtag avénon 12%, ammd Tig OTToiEg Ta
£328,8 ¢k. cival o€ Eéva vopuiopata (£320,4 ek. 1o 2006) (AetrTopépeieg atov Mivaka 2.4).

3.10. A6 10 Anudaoio Taueio £xouv €kdoBei Kal ekkpepouv oTig 31.12.2007 Adveia Owoug £7195,2
&K., o€ auykpion e £182,0 ek. katd Tnv 31.12.2006, onueiwvovTag augnon 7%, amd Ta oTroia Ta
£3,7 ek. gival o€ EEva vouiopata (£3,7 ek. mriong 10 2006) (AetrTopépeieg oTov Mivaka 2.5).

3.11. To ouvoho Twv Merpntwv kai Tpamedikwy YmoAoirwy oTig 31.12.2007, Atav £305,2 ek. o€
ouykpion pe £(33,4 ek.) o1ig 31.12.2006 (Aemrrouépeieg otov Mivaka 3.1).

3.12. To ouvoAo Twv TapeloKwY dlaBeoipwy Twv Eidikwyv Tauegiwyv TTou gival katateBeiyéva oTo
levikd Aoyiotripio oTmig 31.12.2007, Atav £175,5 ek. e ouykpion e £96,6 ek. omig 31.12.2006
(AetrTopépeieg oTov MMivaka 3.2).

3.13. To ouvoio Twv lpokaraBoiwv kai Xpewatikwv YmoAoimwy o1ig 31.12.2007, Atav £53,4 k.
o€ ouykplon Je £68,8 k. To 2006 (AetrTouépeieg aTtov Mivaka 3.3).

3.14. To ouvoho Twv Karabéoewv kai Motwrikwyv YmoAoimwv 10 2007, nTav £183,2 ¢k. o¢
ouykpion pe £78,9 ek. 1o 2006 (AetrTopépeieg oTov Mivaka 3.6).



3.15. Ta KaBuotepnuéva Eooda onueiwoav augnon oo £473,3 ek oTig 31.12.2006 oe £542,3 ek.
oto T€Ao¢ Tou 2007 f} TooooTd 15% (oT0 TTogd autd dev cupTtrepIAapBdavovTal KaBUOTEPNUEVT
¢00da TTou dnuioupynBnkav Tpiv To 1974 oTig ToupkoKPATOUHEVEG MEPIOXES) KAl APOPOUV KUPIWG
Ta TufAdata Ecwrepikwy Mpooddwv £308,3 ek.(£ 249,5 ex. 10 2006), Tehwveiwv £97,7 ¢k. (£84,3
€K. To 2006) ko AvatrTUgewg YOaTwy £83,4 ek. (£73,8 ex. 10 2006) (Aetrtopépeieg otov lMivaka
3.7).

3.16. To Uwog Twv Exkkpeuwv OpeAwy otig 31.12.2007 Tav £3,0 ek. o€ cuykplon PE £5,2 ek. OTIg
31.12.2006, onueiwvovtag heiwon 42%. H kupidtepn peiwon onuelwdnke oTo YTToupyeio Apuvag,
Oyoug £1,6 ex. (Aetrropépeieg otov lMivaka 3.8).

FENIKO AOTIZTHPIO THX AHMOKPATIAZ ANAZAPOY 5T. NAAZAPOY
1441 AEYKQZIA KYTIPOZ [evik6g AoyioThg TG AnuokparTiag
28" deBpouapiou 2008



REPORT BY THE ACCOUNTANT GENERAL

Minister of Finance,

| have the honour to submit details of the Republic’s financial position as at 31st December 2007
and of various financial transactions which took place during the year. The statements, which are
included in PART A - Financial Statements (pages 13 to 178) and in PART B - Budget
Execution (pages 5 to 691) are submitted.

2. The Financial Report for the year 2007 contains the Financial Statements of the Republic, which
consist of the following:

¢ Receipts and Payments Account (Statement 1.2),

e Statement of Assets and Liabilities (Statement 1.3) and

¢ Notes to the Financial Statements (Statement 1.4), together with the Statement of Budget
Execution (Statement 1.5),

as well as analytical tables showing the results of Budget execution, together with Supplementary
Budget Appropriations approved during the year (PART B).

It also includes statements for the Borrowings (Statement 2.1), the Promissory Notes (Statement
2.2), the loans granted for Co-Financed projects (Statement 2.3), the guarantees granted by the
Government (Statement 2.4) and the loans granted from Public Funds (Statement 2.5).
Moreover, cash and cash equivalents, below the line accounts (Advances and Deposits), arrears of
revenue and outstanding liabilities, and other line items on the financial statements are further
analysed (Chapter 3). Furthermore, subscriptions or membership to International Organisations
by the Government are presented (Statement 3.9).

3. A summary of the information contained within the Financial Report 2007 is given hereunder:

3.1. Financial transactions which took place during the year 2007 resulted in a Cash Budget
Surplus (Surplus for the year) of £146,7 m. (2006: Deficit for the year £124,5 m.), whilst it had been
budgeted a deficit of £938,5 m. As a result, the Balance of the Republic’'s Consolidated Fund on
31.12.2007 increased to £(4.319,7 m.) compared to £(4.463,3 m.) on 31.12.2006. The reversal of
the Cash Budget Deficit for the year 2006 to Surplus for the year 2007 mainly arises due to:-

(a) Increase in Direct Taxes (2007: £1.310,5 m., 2006: £919,0 m.) and
(b) Increase in Indirect Taxes (2007: £1.718,7 m., 2006: £1.439,1 m.).

3.2. Revenues increased to £4.031,1 m. (2006: £3.661,0 m.) in comparison to the budgeted which
amounted to £3.315,3 m. (2006: £3.194,2 m.), resulting in a percentage of execution of 122%
(2006: 115%) (Chart 1.5.2).

3.3. Expenditure rose to £3.884,4 m. (2006: £3.785,5 m.) in comparison to the budgeted which
amounted to £4.253,9 m. (2006: £4.192,5 m.), resulting in a percentage of execution of 97% (2006:
90%) (Chart 1.5.3).

3.4. The 2007 Budget expenditure provided for £4.082,3 m. Supplementary appropriations of
£171,6 m. were authorised during the year (Supplementary Budgets of £117,9 m. ka1 Special
Warrants from Consolidated Fund, which do not require the submission of supplementary budgets,
£53,7 m.) and as a result, the total approved expenditure amounted to £4.253,9 m. (Statement
1.5.13).
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3.5 Treasury Bills

The total Treasury Bills as at 31.12.2007 amounted to £4.340,9 m. as compared to £4.338,5 m. at
the end of 2006, thus remaining at the same level, out of which £879,4 m. are denominated in
foreign currencies (as compared to £810,2 m. at the end of 2006).

3.6 Borrowings

The total Borrowings as at 31.12.2007 amounted to £4.565,9 m. as compared to £4.157,7 m at the
end of 2006, thus showing an increase of 10%, out of which £428,6 m. are denominated in foreign
currencies (2006: £384,4 m.) (for details see Statement 2.1).

3.7 Promissory Notes
The total Promissory Notes (all are denominated in foreign currencies) as at 31.12.2007 decreased
to £72,3 m. as compared to £87,2 m. at the end of 2006 (for details see Statement 2.2).

3.8 Loans for Co-Financed Projects

The total Loans for Co-Financed Projects as at 31.12.2007, whose balances represent the total
amounts due, amounted to £796,7 m. as compared to £299,1 m at the end of 2006, thus showing a
decrease of 34%, out of which £73,6 m. are denominated in foreign currencies (2006: £52,7 m.)
(for details see Statement 2.3).

The total Guaranteed Loans for Co-Financed Projects as at 31.12.2007 amounted to £793,8 m. as
compared to £116,4 m. at the end of 2006, thus showing an increase of 66%, out of which £72,6
m. are denominated in foreign currencies (2006: £39,5 m.) (for details see Statement 2.3).

The total Non Guaranteed Loans for Co-Financed Projects as at 31.12.2007 amounted to £2,9 m.
as compared to £182,7 m at the end of 2006, thus showing a decrease of 98%, out of which £7,0
m. are denominated in foreign currencies (as compared to £13,2 m. at the end of 2006) (for details
see Statement 2.3).

3.9. Government Guarantees for the total amount of £689,6 m. were outstanding as at 31.12.2007
as compared to £526,8 m. as at 31.12.2006, thus showing an increase of 12%, out of which £328,8
m. are denominated in foreign currencies (2006: £320,4 m.) (for details see Statement 2.4).

3.10. As at 31.12.2007 the outstanding balance of Loans granted by the Government was £195,2
m. as compared to £182,0 m. as at 31.12.2006, resulting in an increase of 7%, out of which £3,7
m. are denominated in foreign currencies (2006: £3,7 m.) (for details see Statement 2.5).

3.11. The total amount of Cash and Bank Balances was £305,2 m.) as at 31.12.2007 as compared
to £(33,4 m.) as at 31.12.2006 (for details see Statement 3.1).

3.12. The total amount of cash available by Special Funds deposited with the Treasury was £175,5
m. as at 31.12.2007 as compared to £96,6 m. as at 31.12.2006 (for details see Statement 3.2).

3.13. The total amount of Advances and Debit Balances was £53,4 m. as at 31.12.2007 as
compared to £68,8 m. as at 31.12.2006 (for details see Statement 3.3).

3.14. The total amount of Deposits and Credit Balances was £183,2 m. as at 31.12.2007 as
compared to £78,9 m. as at 31.12.2006 (for details see Statement 3.6).

3.15. Arrears of Revenue (excluding those created before 1974 and relating to areas occupied by
Turkish armed forces) increased from £473,3 m. as at 31.12.2006 to £542,3 m. at the end of 2007,
that is an increase of 15%. A material portion of revenues in arrear is attributed to the
Departments of Inland Revenue £308,3 m. (£249,5 m. for 2006), Customs and Excise £97,7 m.
(£84,3 m for 2006) and Water Development £83,4 m. (£73,8 m. for 2006) (for details see
Statement 3.7).
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3.16  Outstanding Liabilities as at 31.12.2007 amounted to £3,0 m. as compared to £5,2 m as at
31.12.2006, that is a decrease of 42%. The main decrease of £1,6 m. is attributable to the Ministry
of Defence (for details see Statement 3.8).

TREASURY OF THE REPUBLIC LAZAROS S. LAZAROU
1441 NICOSIA CYPRUS Accountant General of the Republic
28™ February 2008
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KATAZTAZH - STATEMENT 1.2

KYTMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOT'APIAZMOZ EIZNMPAZEQN KAI MAHPQMQN I'lA TO ETOZ NOY EAH=E THN

31n AEKEMBPIOY, 2007 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2007

Inp. 2007 2006
Note £ £
EIZNMPAZEIX - RECEIPTS
A. AEITOYPIIKA EZOAA - OPERATING REVENUES
EZOAA - REVENUES
Aueool ®o6poil - Direct Taxes 1310 543 062 918 955 018
‘Eppecol ®opoil - Indirect Taxes 1718 730 616 1439 081797
"Ecoda amé MNMpoogopa Ymnpeoiwv kai MwAnon
AyaBwv - Sales of Goods and Services 170 357 415 124 763 107
Evoikia Aikaiwpata kal dAAoi Mpocdédoil - Rents,
Loyalties and Other Income 57 482 029 40 171 224
MeraBifdosig - Transfers 2 76 738 989 79 323 536
"Ecoda un AAwg Katatagipa - Receipts not
Otherwise Classified 3 29 135 380 107 598 027
Xopnyigg - Grants 4 21 276 293 92 871 555
AAAa Asitoupyikd ‘Ecoda - Other Operating
Revenues 5 24 957 677 27 973 835

ZUvolAo Eiompagewv amé Asitoupyikd ‘Ecoda — Total
Receipts from Operating Revenues

B. ENENAYTIKEZ APAZTHPIOTHTEZ - INVESTING
ACTIVITIES

MNATIA - FIXED ASSETS

NMwAnoeig NMayiwv - Sales of Fixed Assets

ZUvolo Eiompagewv amd ErevduTtikég ApaoTnpioTnTEG —
Total Receipts from Investing Activities

r. XPHMATOAOTIKEZ APAZTHPIOTHTEZ - FINANCING
ACTIVITIES

AAAA EZOAA / EEOAA - OTHER REVENUE/
EXPENDITURE

Mpooodoi amd Tokoug - Proceeds from
Interest Income

AANEIA - LOANS

"Ecoda Ekd00évTwyv Aaveiwyv - Proceeds from
Loans Issued

AvaAnyeig Aaveiwv E§wrepikou - Withdrawals of
Foreign Loans

AvaAnyeig Aaveiwv EowTtepikot - Withdrawals of
Local Loans

ZUvoAo Eiompadadewv amé XpnuatodoTikég ApaoTnpIoTnNTEG
— Total Receipts from Financing Activities

ZYNOAO EIZMPAZEQN -TOTAL RECEIPTS
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3 409 221 461

2 830 738 099

5233 090 2270340
5233 090 2270 340

4 046 656 7 303 107
15289 017 75908 087

62 240 820 49 492 106

535 040 743 695 245 530
612 570 580 820 645 723
616 617 236 827 948 831
4031 071 787 3 660 957 270




KATAZTAZH - STATEMENT 1.2

KYTPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOT'APIAZMOZ EIZMPAZEQN KAI MAHPQMQN I'lA TO ETOZ NOY EAH=E THN
31n AEKEMBPIOY, 2007 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2007
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Iny. 2007 2006
Note £ £
NAHPQMEZ - PAYMENTS
A. AEITOYPIIKEZ AANANEZ - OPERATING EXPENDITURE
AANANEZ NMPOZQMIKOY — PERSONNEL
EXPENSES
Agiwpatoiyol Tng Anuokpariag - Officials of the
Republic 4791873 4 387 035
KparTikoi YmrdAAnAor - State Officers 857 915 329 817 955 091
QpopicBio KuBepvnTiké Mpoowriko -
Government Hourly Paid Staff 112 436 780 115 066 902
ZuvTtageig kai PiIhodwpnpara - Pensions and
Gratuities 212 331 641 186 075 972
Mpoowmiké E§wrepikwyv Ymnpeoiwyv - Personnel in
Overseas Services 6 038 641 5419714
1193 514 264 1128904 714
AEITOYPIIKEZ AAMANEZ — OPERATING
EXPENSES
Aeitoupyikég Aatrdaveg - Operating Expenses 164 883 536 166 952 271
Zuvtnpnoeig kal Emdlopwoeig - Maintenance and
Repairs 37 556 030 35328 959
Exktraideuon NMpoowrikoU/ Zuvédpia, Zepivapia
kai AAAa FeyovoTta - Personnel Training/
Conferences, Seminars and Other Events 11 771 562 11 263 808
ZuppBouAeuTikég YTrnpeoieg/ ‘Epeuveg -
Consultancy Services/ Research 33 586 550 36 578 022
Ekd60¢ig kal Anpooiotnta - Publications and
Publicity 10 452 363 9 076 608
Aatrdaveg Apuvag kal AoTuvopeuong - Defence and
Policing Expenditure 107 729 433 109 515 001
Aatrdaveg o€ Txéon pe Ta ‘Ecoda - Expenses
Related to Revenues 127 013 085 102 894 164
492 992 559 471 608 833
METABIBAZEIZ - TRANSFERS
MeTapifdoeigc EowtepikoU - Local Transfers 6 379 016 687 325 310 786
MeTapifdaoeig E§wrepikou - Transfers Abroad 7 112 615 610 98 000 273
Emixopnynoeig - Subsidies 8 89 527 857 56 857 823
Koivwvikég Mapoxég - Social Transfers 9 512 310 690 430 085917
Amro{nuiwoeig kai 'E§oda Aywywv -
Compensation and Cost in Action 19 670 730 14 219 555
1113 141 574 924 474 354




KATAZTAZH - STATEMENT 1.2

KYTMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOTAPIAZMOZ EIZNMPAZEQN KAI MAHPQMOQN I'lA TO ETOZ NOY EAH=E THN
31n AEKEMBPIOY, 2007 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2007

Inp.
Note

2007
£

2006
£

NAHPQMEZ (ouvéxeia) — PAYMENTS (continued)

A. AEITOYPIIKEZ AAMNANEZ (ouvéyeia) - OPERATING

EXPENDITURE (continued)

AAAA ZYTXPHMATOAOTOYMENA EPIA KAl
ZXEAIA - OTHER COFINANCED PROJECTS AND
SCHEMES

Zx€S10 ZuyxpnuarodoTtoupeva amd KoivoTikoUg
Noépoug - Schemes Cofinanced by Community Funds

Mpoypdppara XpnuarodoToUpeva a1rd =Evoug
Opyaviopoug i/ kai AAAeg MNMnyég - Programmes
Financed by Foreign Organisations and/ or Other

Sources

ZUvoAo NMAnpwuwyv yia Asitoupylkég Aatrdveg — Total
Payments for Operating Expenditure

B. EMENAYTIKEZ APAZTHPIOTHTEZ - INVESTING
ACTIVITIES

MNArIA - FIXED ASSETS

Ayopd I'ng ka1 KTipiwv - Purchase of Land and
Buildings

Ayopd ZtaBepwv kai Kivntwv Mnxavnudrwy -
Purchase of Mobile and Stationary Machinery
Ayopd E§omrAiopoU - Purchase of Equipment

Ayopd AAwv ZToixeiwv EvepynTikou - Purchase
of Other Assets

EPI'A YNO KATAZKEYH - WORK IN PROGRESS

Avéyepon, Emrekrdoeig kai BeAtiwoeig Ktipiwv -
Erection, Extensions and Improvement of Buildings

Apobpol - Roads

‘Epya Ymrodopng - Infrastructure Works
KaraokeuaoTikd Epya - Construction Works
AAAa ‘Epya - Other Works

EMENAYZEIZ - INVESTMENTS

Ayopd Metoxwyv - Purchase of Shares

ZuvoAo MNMAnpwuwyv yia Erevdutikég ApaoTnpiotnteg — Total
Payments for Investing Activities
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10

11

32 364 349

523 766

18 985 120

584 272

32 888 115

19 569 392

2 832 536 512

2 544 557 293

46 769 441 20 068 045
13 858 923 28 308 495
16 387 797 11 429 354

717 576 199 959

77 733 737 60 005 853
33 628 497 35102 314
45940 174 58 228 854
18 977 510 20 478 461
23 161 998 22273 784
7 961 838 5911032

129 670 017 141 994 445
14 454 848 15 748 359

221 858 602 217 748 657




KATAZTAZH - STATEMENT 1.2

KYTMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOTAPIAZMOZ EIZNMPAZEQN KAI MAHPQMOQN I'lA TO ETOZ NOY EAH=E THN
31n AEKEMBPIOY, 2007 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2007

Inp. 2007 2006
Note £ £
NAHPQMEZ (ouvéxeia) — PAYMENTS (continued)
. XPHMATOAOTIKEZ APAZTHPIOTHTEX - FINANCING
ACTIVITIES
AAAA EZOAA/ EZOAA - OTHER REVENUE/
EXPENDITURE
ESutmrnpétnon Anpéoiou Xpéoug - Servicing of
Public Debt 384 508 840 375 266 736
AANEIA - LOANS
‘Ekdoon Aaveiwv - Issue of Loans 26 681 862 21 584 595
AtrorAnpwpég Aaveiwv E§wtepikou - Repayments
of Foreign Loans 36 846 557 38 396 823
AmrorAnpwpég Aaveiwv Eocwrepikou - Repayments
of Local Loans 237 283 764 405 291 557
Zuveio@opd ota E§o@AnTika ATrofépara —
Contribution to Sinking Funds 144 685 952 182 639 059
445 498 135 647 912 034
ZUvoAo NMAnpwuwyv yia XpnuoaTodoTikEG ApaoTnpIOTNTEG —
Total Payments for Financing Activities 830 006 975 1023178 770
ZYNOAO NMAHPQMQN -TOTAL PAYMENTS 3 884 402 089 3785484 720
MAEONAZMA/ (EAAEIMMA) INA TO ETOZX -
SURPLUS/ (DEFICIT FOR THE YEAR) 22 146 669 698 (124 527 450)

O1 Znueiwoeig oTig oehideg 23 péxpl 36 ammoteAoUv aAvATTOOTTOOTO MHEPOG AUTWV TWV

Oikovopuikwv KataoTdoewv.

The Notes on pages from 37 to 49 form an integral part of these Financial Statements.
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KATAZTAZH - STATEMENT 1.2

KYTMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOT'APIAZMOZ EIZNMPAZEQN KAI MAHPQMQN I'lA TO ETOZ NOY EAH=E THN
31n AEKEMBPIOY, 2007 (o€ Eupw) -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED

31 DECEMBER, 2007 (in Euro)

Inp. 2007 2006
Note € €
EIZMNPAZEIX - RECEIPTS
A. AEITOYPIIKA EZOAA - OPERATING REVENUES
EZOAA - REVENUES
Aueool ®o6poi - Direct Taxes 2239 195 765 1570 127 868
‘Eppecol ®opoi - Indirect Taxes 2 936 625 608 2 458 817 233
"Ecoda amé MNMpoogopa Ymnpeoiwv kai MwAnon
AyaBwv - Sales of Goods and Services 291 072 924 213 170 424
Evoikia Aikaiwpata kal dAAoi Mpocoédol - Rents,
Loyalties and Other Income 98 213 878 68 636 611
MeraBifdosig - Transfers 2 131 116 347 135 532 308
‘Ecoda pn AAAwg Karardipa - Receipts not
Otherwise Classified 3 49 780 752 183 842 144
Xopnyieg - Grants 4 36 352 705 158 680 473
AAAa Asitoupyikd ‘Ecoda - Other Operating
Revenues 5 42 642 723 47 796 135

ZuvoAo Eiompagewv amo Asitoupyikd ‘Ecoda — Total
Receipts from Operating Revenues

B. ENENAYTIKEZ APAXZTHPIOTHTEZ - INVESTING
ACTIVITIES

MNArIA - FIXED ASSETS

5 825 000 702

4 836 603 196

NMwAnoeig NMayiwv - Sales of Fixed Assets 8 941 265 3879 106
Zuvolo Eiompadewv amo ErevduTtikég ApaoTnpioTnTEG —
Total Receipts from Investing Activities 8 941 265 3879 106
r. XPHMATOAOTIKEZ APAXTHPIOTHTEZ - FINANCING
ACTIVITIES
AAANA EZOAA/ EZOAA - OTHER REVENUE/
EXPENDITURE
Mpo6oodoi amd Tokoug - Proceeds from
Interest Income 6 914 122 12 478 099
AANEIA - LOANS
‘Ecoda Ekdo0évTwyv Aaveiwyv - Proceeds from
Loans Issued 26 122 836 129 696 667
AvaAnyeig Aaveiwv E§wrepikou - Withdrawals of
Foreign Loans 106 344 755 84 562 285
AvaAnyeig Aaveiwv EowTtepikol - Withdrawals of
Local Loans 914 171 386 1187 897 515

ZUvoAo Eiompagewv amé XpnuatodoTikég ApacTnpIoTNTEG
— Total Receipts from Financing Activities

ZYNOAO EIZMPAZEQN -TOTAL RECEIPTS
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1046 638 977

1402 156 467

1053 553 099

1414 634 566

6 887 495 066

6 255 116 868




KATAZTAZH - STATEMENT 1.2

KYTPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOT'APIAZMOZ EIZMPAZEQN KAI MAHPQMQN I'lA TO ETOZ NOY EAH=E THN
31n AEKEMBPIOY, 2007 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2007

Iny. 2007 2006
Note € €
NAHPQMEZ - PAYMENTS
A. AEITOYPIIKEZ AANANEZ - OPERATING EXPENDITURE
AANANEZ NMPOZQMIKOY — PERSONNEL
EXPENSES
Agiwpatoiyol Tng Anuokpariag - Officials of the
Republic 8 187 401 7 495 694

KparTikoi YmraAAnAoi - State Officers
Qpopichio KuBepvnTiké Mpoowriko -

1 465 835 368

1 397 559 248

Government Hourly Paid Staff 192 109 644 196 603 475
ZuvTtageig kai PiIhodwpnuara - Pensions and

Gratuities 362 790 148 317 929 674
Mpoowmiké ESwrepikwyv Ymnpeoiwyv - Personnel in

Overseas Services 10 317 631 9260 131

AEITOYPIIKEZ AATMANEZ — OPERATING
EXPENSES

2 039 240 192

1928 848 222

Aeitoupyikég Aatrdaveg - Operating Expenses 281 720 247 285 254 891

Zuvtnpnoeig kal Emdlop8woeig - Maintenance and

Repairs 64 168 287 60 363 110

Ekmraideuon NMpoowtrikoU/ Tuvédpia, Zegivapia

Kai AAAa FeyovoTta - Personnel Training/

Conferences, Seminars and Other Events 20 112 908 19 245 359

ZuppBouAeuTikég YTrnpeoieg/ ‘Epeuveg -

Consultancy Services/ Research 57 386 028 62 497 261

Ekd60¢ig ka1 Anpooidétnta - Publications and

Publicity 17 858 922 15 508 306

Aatrdaveg Apuvag kal AoTuvopeuong - Defence and

Policing Expenditure 184 066 665 187 117 489

Aatraveg o€ Txéon pe Ta ‘Ecoda - Expenses

Related to Revenues 217 014 740 175 805 117
842 327 797 805 791 533

METABIBAZEIZ - TRANSFERS

MeTapifdoeigc EowtepikoU - Local Transfers 6 647 588 458 555 826 478

Merapifaoeig E§wrepikou - Transfers Abroad 7 192 415 194 167 443 408

Emixopnynoeig - Subsidies 8 152 967 426 97 147 358

Koivwvikég Mapoxég - Social Transfers 9 875 334 783 734 845 418

Atro{nuiwoeig kai 'E§oda Aywywv -

Compensation and Cost in Action 33 609 436 24 295 552
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1901 915 297

1579 558 214




KATAZTAZH - STATEMENT 1.2

KYTMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

31n AEKEMBPIOY, 2007 -

AOT'APIAZMOZ EIZNMPAZEQN KAI MAHPQMOQN I'lA TO ETOZ NOY EAH=E THN

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2007
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Inp. 2007 2006
Note € €
NMAHPQMEZ (cuvéxeia) — PAYMENTS (continued)
A. AEITOYPIIKEZ AAMNANEZ (cuvéxeia) - OPERATING
EXPENDITURE (continued)
AAAA TYTXPHMATOAOTOYMENA EPIrA KAl
ZXEAIA - OTHER COFINANCED PROJECTS AND
SCHEMES
Zx£d10 Zuyxpnuarodotoupeva amd KoivoTikolg
Noépoug - Schemes Cofinanced by Community Funds 10 55297 773 32438 003
Mpoypdppara XpnuarodotoUpeva atré =Evoug
Opyaviopoug f/kal AAAeg MNMnyég - Programmes
Financed by Foreign Organisations and/or Other
Sources 894 908 998 288
56 192 681 33 436 291
ZuvoAo NMAnpwuwyv yia Asitoupylkég Aatrdveg — Total
Payments for Operating Expenditure 4 839 675 967 4 347 634 260
B. ENENAYTIKEZ APAXTHPIOTHTEZ - INVESTING
ACTIVITIES
MNArIA - FIXED ASSETS
Ayopd I'ng ka1 Ktipiwv - Purchase of Land and
Buildings 79 910 334 34 288 291
Ayopd ZtaBepwv kai Kivntwv Mnxavnudrwy -
Purchase of Mobile and Stationary Machinery 23 679 376 48 367 935
Ayopd E§omrAiopoU - Purchase of Equipment 28 000 214 19 528 211
Ayopd AAwv ZToixeiwv EvepynTikou - Purchase
of Other Assets 1226 051 341 650
132 815 975 102 526 087
EPIA YNO KATAZKEYH - WORK IN PROGRESS
Avéyepon, Emrekrdoeig kai BeAtiwoeig Ktipiwv -
Erection, Extensions and Improvement of Buildings 57 457 698 59 975 864
Apoépol - Roads 78 493 448 99 489 904
‘Epya Ymrodopng - Infrastructure Works 32 425 001 34 989 528
KaraokeuaoTikd Epya - Construction Works 39 574 623 38 057 019
AAAa ‘Epya - Other Works 13 603 608 10 099 598
221 554 378 242 611 913
ENENAYZEIZ - INVESTMENTS
Ayopd Metoxwyv - Purchase of Shares 11 24 697 574 26 907 669
ZuvoAo MNMAnpwuwyv yia ETrevdutikég ApaoTnpiotnteg — Total
Payments for Investing Activities 379 067 927 372 045 669




KATAZTAZH - STATEMENT 1.2

KYTMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

AOTAPIAZMOZ EIZNMPAZEQN KAI MAHPQMQN I'lA TO ETOZ NOY EAH=E THN
31n AEKEMBPIOY, 2007 -

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 2007

Inp. 2007 2006
Note € €

NAHPQMEZ (ouvéxeia) — PAYMENTS (continued)

. XPHMATOAOTIKEZ APAXTHPIOTHTEZ - FINANCING
ACTIVITIES

AAAA EZOAA/ EZOAA - OTHER REVENUE/
EXPENDITURE

ESutmrnpétnon Anpéoiou Xpéoug - Servicing of
Public Debt 656 972 358 641 181 286

AANEIA - LOANS

‘Exdoon Aaveiwv - Issue of Loans 45 588 668 36 879 470

AtrorAnpwpég Aaveiwv E§wtepikou - Repayments

of Foreign Loans 62 956 080 65 604 867

AmrorAnpwpég Aaveiwv Eocwrepikou - Repayments

of Local Loans 405 423 381 692 481 739

Zuveio@opd ota E§o@AnTika ATroféuara —

Contribution to Sinking Funds 247 210 627 312 057 359
761 178 756 1107 023 435

ZUvoAo MNMAnpwuwyv yia XpnuoatodoTikég ApaoTnpIoTNTEG —
Total Payments for Financing Activities 1418 151 114 1748 204 721

ZYNOAO NMAHPQMQN -TOTAL PAYMENTS 6 636 895 008 6 467 884 650

NMAEONAZMA/ (EAAEIMMA) I'lA TO ETOZ —
SURPLUS/ (DEFICIT) FOR THE YEAR 22 250 600 058 (212 767 781)

O1 Inpeiwoelg oTig oehideg 23 péxpl 36 ammoTeAoUV AVOATTOOTIOOTO HEPOG AUTWY TWV
Oikovopuikwv KataoTdoewv.

The Notes on pages from 37 to 49 form an integral part of these Financial Statements.
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KATALTAZH — STATEMENT 1.3

KYTMNPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

KATAZTAZH ENEPIHTIKOY KAI MAGHTIKOY KATA THN 31n AEKEMBPIOY, 2007 -
STATEMENT OF ASSETS AND LIABILITIES AS AT 31 DECEMBER, 2007

Inp. 2007 2006
Note £ £
ENEPIHTIKO - ASSETS
Tparmredikd YméAoitra — Bank Balances 12 310 313 048 17 370 151
Eidikd Tapeia - Special Funds 13 9793 15 640 412
MpokatafoAég kai XpewaTikd YoAoira - Advances
and Debit Balances 14 53414170 68 766 074
MNpokataBoAég AtroBepdrwy — Stocks Advances 15 4742110 4 961 388
E¢opAnTikd AtroBépara - Sinking Funds 16 505 529 196 514 747 981
Adveia rou TrTapaxwpnBnkav — Loans granted 17 195 245 943 181 958 949
Emevduozig - Investments 18 72 548 531 61347 734
1141 802 791 864 792 689
NAOHTIKO - LIABILITIES
Tparreldikd YwéAonTa - Bank Balances 12 (5 140 871) (50 787 972)
E1dikd Tapeia - Special Funds 13 (175 551 865) (112 213 929)
KaraBéoeig kar MoTwTikd YmwéAoira - Deposits and
Credit Balances 19 (183 162 184) (78 889 101)
Fpappdna Anpooiou — Treasury Bills 20 (4 340 850 386) {4 338 539 306)
Aaveigpég — Borrowings 21 (4 565 862 705) (4 157 711 086)
(9 270 568 011) (8 738 141 394)
KAOAPO MNMAGHTIKO - NET LIABILITIES (8 128 765 220) (7 873 348 705)
AMOGEMATIKA - RESERVES
Mdayio Tapeio — Consolidated Fund 22 (4 319 654 482) (4 466 324 180)
AtroBepaTniké amé EmevduTikég kKal XpnuaTodoTikég
ApaoTtnpiétnTeg — Reserve from Investing and
Financing Activities 23 (3 809 110 738) (3 407 024 525)
ZYNOAO ANOGEMATIKQN — TOTAL RESERVES (8 128 765 220) (7 873 348 705)
>

NAZAPOS 5T. AAZAPOY
"evikdg AoyioTiig NG Anuokpariag

O1 Znueaiwoselg oTig oelideg 23 péxpr 36 amoTeAolv aAvATTOOTTOCTO HEPOG QUTWV TWV
Oikovopikwv KartaoTaoewy.

The Notes on pages from 37 to 49 form an integral part of these Financial Statements.
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KATAXZTAZH - STATEMENT 1.3

KYMNMPIAKH AHMOKPATIA - REPUBLIC OF CYPRUS

KATAXTAZH ENEPIHTIKOY KAI MAGHTIKOY KATA THN
31n AEKEMBPIOY, 2007 (o Eupw) -

STATEMENT OF ASSETS AND LIABILITIES AS AT 31 DECEMBER, 2007 (in Euro)

Iny. 2007 2006
Note € €
ENEPIHTIKO - ASSETS
Tpamedikd YmoAorra — Bank Balances 12 530 201 321 29 678 665
Eid51ké Tapeia - Special Funds 13 16 732 26 723 230
MpokataBoAég kar XpewoTikd YroAorra - Advances
and Debit Balances 14 91 263 528 117 493 813
NpokatafoAég AroBepudrwy — Stocks Advances 15 8102 376 8477 035
ESogpAnTikG ATroBépara - Sinking Funds 16 863 747 913 879 499 142
Adveia mou TTapaxwpendnkav — Loans granted 17 333 597 500 310 895 323
Emrev8uoeig - Investments 18 123 956 525 104 818 827
1 950 885 895 1477 586 035
MAGOHTIKO - LIABILITIES
Tpamedikd YmoAoimra - Bank Balances 12 (8 783 700) (86 776 402)
Ei1d1kd Tapeia - Special Funds 13 (299 948 170) (191 728 881)
Kara®éoeig kai MiotwTrikd YmoAoira - Deposits and
Credit Balances 19 (312 951 172) (134 790 032)
Fpappdrnia Anpociou — Treasury Bills 20 (7 416 783 226) (7 412 834 512)
Aaveiopog — Borrowings 21 (7 801 239 599) (7 103 871 154)
(15 839 705 867) (14 930 000 981)
KAGAPO NAGHTIKO — NET LIABILITIES (13 888 819 972) (13 452 414 946)
AMNMOOGEMATIKA - RESERVES
Nayio Tapeio — Consolidated Fund 22 (7 380 567 874) (7 631 167 932)
AtroBepaTtiké amd EmrevBuTikEG Kal XpnHATOSOTIKEG
ApaoTtnpiétnTeg — Reserve from Investing and
Financing Activities 23 (6 508 252 098) (5821247 014)
2YNOAQ ANOOEMATIKQN - TOTAL RESERVES (13 888 819 972) (13 452 414 946)

NAAZAPOZ $T. AAZAPOY
evikdg AoyIoTAG TNG Anuokpartiag

O1 Znueiwoeig oTig oehideg 23 péxpl 36 amroTeAolv avamOOTTAOTO HEPOG QAUTWV TWV
OIKovOoHIKWV KaTaoTaoewy.

The Notes on pages from 37 to 49 form an integral part of these Financial Statements.
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KATAZTAZH 1.4
KYTMNPIAKH AHMOKPATIA

ZHMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ

1. AoyioTikég ApXEQ

Bdaon EToipaciag

O1 Oikovouikég KataoTdoelig £XOuv eTOINAOTEI YE BAON TIG TTPAYUATIKEG EICTTPALEIS KAl TTANPWHEG.
Me 1n Bdon auth Ta €00da Kal ol daTTdveg avayvwpifovTal CUPWVA E TNV nUEPoUnvia gioTrpagng
A TANPWUAG.

H Bdon twv TTpayuaTikwy EIOTTPACEWY KAl TTANPWHWY £XEI AVOTIPOCAPUOCTEI 0€ oxéon HE Ta
akoAouba:

(a) Ta E¢opAnTikd AtToB€pata cupTtTepIAauBavouy dedouleupéva £€o000a aTrd TOKOUG YIa TO £T0G.

(B) Ta umoAoima Twv Aaveiwv TTOoU TTapaxwperinkav amd T Anpokpartia kal Tou Aaveiouou o€
Zéva vopiopata ouptrepIAUBAvVOUV Ta YN TTPAYUATOTTOINBEVTA CUVOAAQYUATIKA KEPON Kal {NUIEG
TTOU TTPOKUTITOUV ATTO TN METATPOTTN KE T GUVOAAQYMOTIKA I00TIMIa TTOU 10XUElI 0TO TEAOG TOU £TOUG.

(y) Ta umoloimma Twv Eo@AnTikwyv ATToBepdTwy, Twv Adaveiwv TToU TTapaxwpenénkav, Tou
Aaveiopou kai Twv Emevduoewv kepahalotrolouvTal Katd Tn AAgn TOU OIKOVOUIKOU €TOUG KOl
oupTtrepiAaupBavovtal otnv Katdotaon EvepyntikoU kai MabnTikou.

To kKaBapd ouvOAIKO TTOOO TWV OTOIXEIWY TTOU ava@EPOVTal OTO ONEio (y) o TTavw Katd Tn ARgn
TOU OIKOVOUIKOU £Toug avayvwpiletal oto AmoBepatikd amd ETmevouTikég Kal XpnuatodoTiKEG
ApaoTnpidTnTeG.

O1 OIkovopuIkéG KaTtaoTAaoEIg £X0uUV £TTIONG ETOINACTEN e BACN TNV apXh TOU ICTOPIKOU KOOTOUG.
OvroTnTa Avagopdg

O1 Oikovopikég KataoTtaoeig KaAUTTTouV Ta YTToupyeia Kai Tig AveEaptnTeg YTTnpeaicg Tou KpdToug.
Nopiopa EToipaciag Oikovopikwv Karaotdoswyv

O1 Oikovouikég KataoTdoelg £xouv etolpacTei o€ Aipeg Kutrpou (£). O Aoyaplaouédg Eiorpdagewv
kai MAnpwpuwv kai n Kardotaon Evepyntikou kai MabnTikou €xouv eToipacTei emiong e Eupw (€)
(2nueiwon 32).

Zévo ZuvaAAaypa

ZUVOaAAQYEG O€ EEvo vOUIoUa PETATPETTOVTAI G€ Aipeg KUTTpoU Kal KataxwpouvTal Ye Baon n TiuA
OuvaAAdypaTog TTou 10X UEl TNV nUEpounvia TG ouvaAAayng. MpayuatotroinBévia cuvaAiayuaTiké
KEPON Kal ¢nUIEG TTOU TTPOKUTITOUV aTTé TNV €§0QANCN TETOIWY CUVOAAQYWY avayvwpiovtal aTo
Noyaplacpo Eiompdéewv kai MAnpwpwy. Mn mpayuarotroinBévia cuvallayuatikd kEpon Kai
NUIEG TTOU TTPOKUTITOUV OTTO TN WETATPOTIA ME TN CUVOAAQYUATIKN 100TIHIO TTOU 10XU0€El OTO TEAOG
Tou €Toug Twv Aaveiwv TOU TOpaxwpndnkav kal Tou Aaveiopgou o€ &€va  vopiopata
avayvwpifovtal oo ATToBepaTikd yia ETTevOuTIKEG Kal XpnuaTodoTIKEG APaoTnEIOTNTEG.
ZuykpITIKEG MAnpo@opieg

OT10U XpeIGleTal, Kal €ival EQIKTO, TO GUYKPITIKA TTOOA £XOUV AVATTPOCOPHOCTE YIO VO CUVAOOUV WE
TIG aANayéG oTnv TTapouciacn OTo TpEXov €T0G. H WPETATPOTI TWV CUYKPITIKWVY TTOOWYV, Yid

oKoTroUG  €Toldagiag Tou Aoyapiaopol Elompdfewv kai MAnpwpwv kai g Kartdotaong
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EvepyntikoU kai MabntikoU oe Eupw, £xel TTpayuatoTroinBei ye Baon tnv aueTdkAnTn 100TIPia €1 =
£0,585274 (2nuciwon 32).

2. Ecoda - MsTaBifdosic

Ta 'Ecoda amd Metapifdocig epiAaudvouv Ta akdAouba:

2007 2006
£ £
EmBapuvoeig Poépwv kal TeEAWv 29741741 27 292 413
MpéoTipa kar Xpnuatikég Moivég 11 122 849 11110 729
TéAn Aepotropikwv Tagidiwv 74 985 9851432
Eiopopég amrd 1o Tapeio Kovwvikwv Ac@alicewv 8493 132 7 307 455
Eio@opd yia Kolvwvikr ZuvTagn 10 077 631 9940 239
AAAeg MeTapiBdoceig 17 228 651 13 821 268
OAIka 76 738 989 79 323 536
OAikd og Eupw €131 116 347 €135 532 308
3. Ecoda un AAMwg Katatd&iya
Ta 'Ecoda pun AAMwg Karatagiua epiAauavouy ta akéAouba:
2007 2006
£ £
MeTagopég amo AtroBepaTikd Opyaviopwy Anuoéciou
Aikaiou 7 500 000 62 500 000
‘ExTakTn Elog@opd yia Tnv Apyuva 168 000 177 378
AAMa Ecoda 14 449 259 38 511 602
AAMa Aikaiwpata kal OQeIAég 7018121 6 409 047
OAIka 29 135 380 107 598 027
OAIkd o€ Eupw €49 780 752 €183 842 144
4. Ecoda - Xopnyigg
Ta 'Ecoda atd Xopnyieg mepiAappdavouv Ta akdAouba:
2007 2006
£ £
Xopnyieg EupwTrdikig Evwong 20181 214 91 556 528
Xopnyieg AicBvwv Opyaviopwy Kail KuBepvroswy 235948 278 819
[B1WTIKEG XOopnyieg 249 333 188 546
AMN\eg Xopnyieg 609 798 847 662
OAIka 21 276 293 92 871 555
OAIkd o€ Eupw €36 352 705 €158 680 473
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5. AAAa Asitoupyikd 'Ecoda

Ta AMa Acgitoupyikd ‘Ecoda avtimmpoowTtrelouv 'Ecoda amd EvdokuBepvntikég lMapayyeAieg

peTagu TunudaTwy/ YTTNPECIWY.

Ta AAa Asitoupyikd ‘Ecoda mrepiAaufavouy Ta akdAouba:

2007 2006
£ £
MwARoeig AyaBwv/ Mapoxn YTrnpeoiwv o AAAa
Tunuato/ YTnpeaieg 2 666 939 3 346 630
ZuvtnpAoeig yia GAa Tunuata 7 440 449 6 351 494
ExTtéAeon Epywv yia aAAa Tunuarta 7 775947 10 593 873
ExTtéAeon ‘Epywv aTo idlo TuAua 7 074 342 7 681 838
OAIkd 24 957 677 27 973 835
OAIkd og Eupw €42 642 723 €47 796 135
6. Aamrdaveg - MeTtaBiBdosic ECwTepikoU
O1 Aatraveg yia Metafifaoeig EcwTtepikoU repiAaufdvouv Ta akdAouba:
2007 2006
£ £

MeTapiBaocig mpog Huikpatikolug Opyaviopoug 117 674 710 112 168 323
MetapiBaocig mpog Apxég TotmikAg AuTodioiknang 67 106 396 64 161 067
MeTtaBiBdaocig TTpog ZupBouAia/ EmiTpotrég/
Opyaviopoug 9 614 821 6 372 747
evikn) KuBepvntiki Eic@opd o1o Tapeio Koivwvikwy
Ac@ahiioewyv 143 284 204 128 624 604
AMeg MeTaBiBdocic EcwTepikou 41 336 556 13 984 045
OAIkd 379 016 687 325310 786

OAIkda o€ Eupw

€647 588 458

€555 826 478

7. Aamravec - MetaBifdosic EEwTepikoU

O1 Aatréveg yia MetapiBdocig E€wTtepikoU TTepIAaupdavouy Ta akdAouba:

MetapiBaocig mpog AieBveig Opyaviopoug
MeTtaBiBaocig TTpog Ouoyeveiakég Opyavwaoelg

Texvikr) BonBeia og =Z€veg Xwpeg

AANAN Texvikn BonBeia E¢wTtepikoU

Alapopeg ZuveloPopig EEwTepIKOU

MetapiBaocig mpog EupwTraikr ‘Evwon - MNapadoaiakoi
13101 Mépol

MeTtaBiBdaocig TTpog Eupwraikn ‘Evwon —1810¢ MNMépog
O.MNA.
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2007

£

13 035 628
212 891

1 030 680

124 401
27 226 093

20769 027

2006

£

9 655 707
230 886
831 069
8 835

88 750

18 766 884

18 150 602
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MeTapiBaacig mpog EupwTraikr) ‘Evwon - 18106 Mépog

AkaBapioTou EBvikou EicodAuartog 50 216 890 50 367 540
OAIka 112 615 610 98 000 273
OAIkd og Eupw €192 415194 €167 443 408
8. Emixopnynosig
O1 Emixopnynoeig repiAauBavouy Ta akdAouba:
2007 2006
£ £
Emyxopnynoeig yia MNewpyikd Mpoidvra 75 655 962 43 494 589
Emxopnynoeig yia Biopnxavika MNpoiévra 11 292 940 11 606 395
AMN\eg ETTixopnynoeig 2 578 955 1756 839
OAIkd 89 527 857 56 857 823
OAIkd o€ Eupw €152 967 426 €97 147 358
9. Koivwvikég Mapoxég
O1 Koivwvikég Mapoyég TepiAapBavouy TiIg akOAouBeg TTAPOXEG:
2007 2006
£ £
Maideiag 131 539 628 82742 073
MoAImoTIKEG 3 497 452 3 220 861
Yyeiag 34 792 920 26 968 680
Z1éyaong 26 047 119 26 542 030
Koivwvikig MNpdvoiag 272 131 277 247 598 689
AMeg KolvwVikég 13 219 582 12 828 723
>¢ EidIka Tapeia 31082 712 30 184 861
OAIka 512 310 690 430 085 917
OAikd og Eupw €875 334783 €734 845 418

10. AaTmrdveg - 2x€S10 ZuyxpnuarodorToupeva ammd KoivoTikoug Mépoug

O1 Aatraveg yia Zx€dia ZuyxpnuarodoTtoupeva atré Koivotikoug Moépoug trepihapBavouy Aatrdveg

yla Ta akdAouba:

2007 2006

£ £

‘Epya lMpoevTagiakou XpnuatodoTikou Kavoviouou 139 886 426 668
‘Epya Metapartikig AlcukdAuvong 2919 906 1458 112
Apdaoeig AlapBpwTikwy Tapgiwv 12 873 744 11 505 043
Apdon Zxediou AypoTIKAG AVATITUENG 14 733 763 4 933 225
AMa Epya kai Zxédia 1 697 050 662 072
OAIka 32 364 349 18 985 120
OAIkd o€ Eupw €55297 773 €32438 003
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11. Ayopd MeToxwv

H Ayopd MeTtoxwv yia 10 €10G cuutrepiAauBavel £4 714 494 (2006: £2 323 359), mo06 TTOU
TTANPWONKE yia cuppetoxy oto KepdAaio kai oto AtmoBepatikd Tng Eupwtaikng Tpdrmelag
EmrevOuoewy, agiag £1 336 615 1 €2 292 275 (2006: £658 700 1 €1 146 138) kai £3 377 879 1) €5
793 014 (2006: £1 664 659 1 €2 896 507) avrioToixa Kkai cuutrepiAauBdveral otov [livaka
Zuvdpouwy 1 Zuuuetoxng oe Aigbveic Opyaviououg (Znuciwan 29).

12. Tpamredikd YroAoimra

Ta TpatreQikd YTtroAoira atroteAouvTal amd Ta utmoAoira otnv Kevipik Tpdatrela Tng
KUtrpou, BpaxutrpdBeopeg kataBéoeig kal uttoAoita oe Taueia Mayiag MpokaTtaBoAng,

OTTWG avaAuovTal TTIo KATW:

2007 2006
£ £

Kevtpikh Tpatreda 1ng KuTtrpou:
Tapeio Alaxeipiong MeTpnTwv 50 000 000 10 000 000
evikog KuBepvnTikdg Aoyapiaouog 248 665 535 (50 537 908)
298 665 535 (40 537 908)
BpaxutrpéBecpeg katabéoelg 1 698 627 1574 489
YmoAoimma o€ Tapeia MNayiag MNMpokaTtaBoAnig 4 808 015 5 545 598
OAIka 305172 177 (33417 821)
Tpamelika YoAoimma — Mivakag 3.1 310 313 048 17 370 151
Tpateqika Ymohoima * — fivakag 3.1 (5140 871) (50 787 972)
OAikd 305172 177 (33 417 821)

OAikd ot Eupw €521 417 621

€(57 097 737)

* MpokumTouv amd umepPdoeig oto evikd NAoyapiaopd kal oe Tpexouuevoug Tpatrelikoug

Noyaplacpoug NG KuBépvnong kai o€ Taueia Mayiag MNpokatafoAng.

13. Eidikd Tapeia

Mivakag YmoAoimwyv Eidikwv Taueiwv Kararebnuévwy ato evikd AoyioThpio TTapouciddeTal GTo

KepdaAaio 3 AAor Mivakeg Tng Anuociovouikns ‘EkBeong (Mivakag 3.2).

14. NpokaTafoAéc kKol XpewoTIKA YITOAOITTO

O1 MNpokaTtafBoAég kal Ta XpewoTIKA YTroAoira epIAapfdavouyv Ta akdAouBa:

2007 2006

£ £

MpokataBoAéc — Tagidia oTo eEWTEPIKO 134 386 319178
MpokataBoAég — Zuotnua MioBwv 16 621 240 16 088 519
MpokaTtaBoAég Aoyw Eyyuoswv 12 515 235 29 951 385
MpokataBoAég — AAAeG 24143 309 22 406 992
OAIkd 53414 170 68 766 074
OAIkd o€ Eupw €91 263 528 €117 493 813
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Mivakag MpokaraBoAwv kai XpewaTikwv YmoAoimwy Trapouaiadetal oto KepdaAaio 3 AAAor Mivakeg
NG Anuociovouikng ‘EkBeong (Mivakag 3.3).

15. NpokaraBoAég ATToBspudTwy

O1 MpokaTaBoAég ATTOBEUATWY AVTITTIPOOWTTEUOUV KOOTOG ATTOBEUATWY T€ TIUA KTAONG TTOU £X0UV
ayopaoBei atré TpounBeuTég ekTOG TNG KuBEpvnong yia HEAAOVTIKA Xpron.

Mivakag MNpokaraBoAwyv yia Ayopég AmoBsudarwy Trapouaiadetal oto KepdaAaio 3 AAAor lMivakeg Tng
AnuooiovopuikAg ‘EkBeong (Mivakag 3.4).

16. E€o@AnTiKAG ATTo0épaTa

Ta EEo@AnTiKG ATTOBEépaTa QvTITTIPOOWTTEUOUV TTEPIODIKEG, CUCTNUATIKEG OUVEIOPOPEG OE €10IKO
TPaTTEQIKO Aoyaplacopo oTnv Kevrpikr Tpdtreda, ge oKotro Tn BEATIwWaN TNG IKAVOTNTAG YIa £yKaipn
ATTOTTANPWHA TWV OXETIKWY daveiwy (Xpedypaga Avamtuéewg, Ouoloyieg ATTOTAUIEUCEWG KATT.)
KaTd TNV nueEpounvia ARENG Toug.

Mivaka¢ Aaveiouou, o otroiog TTepIAauBavel Ta 1o TTévw ddvela, hadi he Ta avTioToixa E¢opAnTiké
Atrobéuara, TTapouciadeTal oto KepdAaio 2 Adveia/ Eyyunoeic 1ng Anuociovopikng ‘ExkBeong
(Mivakag 2.1).

17. AdvEia TTOU TTApOXWENRONKAV

Ta Adveia mou TTapaxwprndnkav ammd Tnv KupBépvnon avépxovtal e £7195 245 943 (2006: £181
958 949), ek Twv omoiwyv £191 574 324 (2006: £178 231 639) cival ae Aipeg Kutrpou, evwy £3 671
619 (2006: £3 727 310) cival og &vo vopiopa kal €xouv TrapaxwpnBei otoug akdAouBoug
opyaviououg:

2007 2006

£ £

2xoAikég E@opeieg 2798 000 2798 000
AAjuol 362 679 375 802
2upBoUAia ATToxeTeUOEWG 4 275 656 8 678 299
2uppBouMNia YdaTotrpounBeiag 14 216 14 216
Huikpatikoi kai AAo1 Opyaviouoi 165 799 571 143 158 432
2uvepyaTikég ETaipeieg kar AAoi 181wTIkoi Opyaviouoi 21 995 821 26 934 200
OAIka 195 245 943 181 958 949
OAIkd o€ Eupw €333 597 500 €310 895 323

MMivakag Aaveiwv amé 1o Anuéaio Taueio, o otroiog TrepIAaufdvel Ta Adveia TTou TTapayxwpnénkav,
TTapoucidletal oto KepdAaio 2 Adveia/ Eyyunjoeic Tng Anuooiovopuikns ‘EkBeong (Mivakag 2.5).
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Ta Adveia TTOU TTOpaxwpndnkav e &Evo VOMIoHa, opadoTroinuéva avaAoya HPE TO VOPIOHO
oUVaWng Toug, TTapaTiBevTal Mo KATW:

OAIk6 TTo06 0 OAIKo OAC';OEE\?:O OAIk6 006
&évo vopiopa  1mooo oe £ ] oe £
VvOUIoHQ
2007 2006
2e Eupw 6 273 334 3671619 6 348 333 3673780
>¢ AoAapio AuoTpaAiag - - 154 000 53 530
OAIKG 3671619 3727 310

18. Emrevduoseig

O1 Emevdloeig agopolv cuppetoxr) oto Metoxikd Kepdhaio Kutrpiakwyv Etaipeiwv. [livakag
Emevduoewy, o otroiog ouptTePIAAUBAVEl TO TTOOOOTA CUMMETOXNAS oTa Metoxikd KepdAaia Twv
eTaipelwy Kal Tnv OvopaaoTikn agia Twv Eevduoewv oe peToxég Twv ETaipeiwy, mapouaiddeTal To
KepdaAaio 3 AAAoi Mivakes Tng Anpoaoiovouikig ‘EkBeong (Mivakag 3.5).

19. Kataféoeic kKal MoTwTikd YIroAoitra

O1 Katabéoeig kai Ta MioTwTtiké YTréAomra TepIAaupdavouy Ta akdAouba:

2007 2006

£ £

MoTtwTég — AAMec KataBéoeig (183 162 184) (78 889 101)
OAIka (183 162 184) (78 889 101)
OAikd o€ Eupw €(312951172) €(134 790 032)

Mivaka¢ Karabéoewv kai MNMotwrikwv YmoAoimwy mmapouaialetal 6to KepdAaio 3 AAAor lNivakeg Tng
Anuoaiovouikng ‘EkBeang (Mivakag 3.6).

20. Frpapudria Anpogciou

Ta NpappdTia Anpoaoiou atroteAouvtal atrd Ta IMpapudria Anuociou EcwrtepikoU og Aipeg Kutrpou
Kal Ta MpapudTia Anpociou EEwTepikou og Eupw.

Ta pappdaTia Anuociou TrepiAaufdvouv Ta akdAouba:

2007 2006

£ £

IpapudTmia Anpociou EcwTtepikoU (3 521 466 786) (3 528 359 306)
pappdérmia Anpociou E¢wTtepikou — (2007:

€(1 400 000 000), 2006: €(1 400 000 000)) (819 383 600) (810 180 000)

OAIkd (4 340 850 386) (4 338 539 306)

OAIkd og Eupw €(7 416 783 226) €(7 412 834 512)

H kaBapn un mpayuatotroindgica ouvaAAayuaTikr) ¢nuid TTOU TTPOKUTITEI OTTO TN PETATPOTI WE TN
OUVOANQYMOTIKA I00TIHIO TTOU 1I0XUEl 0TO TEAOG TOU £TOUG TwV papuatiwv Anpociou E¢wTepikoU
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Katd ™ AREn Tou oikovouikoU €toug £9 203 600 (2006: £6 182 529) cuutreplAauBaveTal aTnv

avatpooapuoyr otn BAaon Twv TTPAYMATIKWY EIOTIPAEEWV KAl TTANPWHPWY yia To £T0G, OTO
ATTOBeaTIKO 11O ETrevOUTIKEG KOl XpnuaTodoTIKEG ApaaTnpidTnTeG (Znueiwan 23).

21. Aaveiopog

O Aaveiopdg ammoteAeital amrd Ta Adveia Ecwtepikou o€ Aipeg Kutrpou kai Ta Adveia E€wTtepikoU o€
&éva vopiopara.

O Aavelopog mreplhapBavel Ta akdAouba:

2007 2006

£ £

Adveia EowTepikou (4 137 249 228) (3773 330675)
Adveia EEwTepikou (428 613 477) (384 380 411)
OAika (4 565 862 705) (4 157 711 086)
OAikd o€ Eupw €(7 801 239 599) €(7 103 871 154)

Mivaka¢ Aaveiouou, o otoiog TrepIAaupavel Ta oToixeia Aaveiopou, padi ye Ta avrioToix@ Toug
E€opAnTIKG AtroBéuara, TTapoucialetal oto KepdAaio 2 Adaveia/ Eyyunoeis tTng AnuooIiOVOUIKAG
‘EkBeong (Mivakag 2.1).

Ta Adveia E€wTepikoU, opadoTroinuéva avaAoya e To VOUIoUA oUvayng Toug, TTapaTifevTal o
KaTw:

OAIk6 TToo6 0 OAIkd 1006  OAIKO TT000 O¢ OAIkd
&évo vopiopa oef &évo vopiopa o000 o¢ £
2007 2006
2e Eupw (699 649 861) (409 486 873) (628 875 470) (363 930 235)
2¢ lammwviko Mev (5 000 000 000) (17 740 000) (5 000 000 000) (18 500 000)
>e Anvapio KouBérr (945 648) (1 386 604) (1283 348) (1950 176)
OAIka (428 613 477) (384 380 411)

22. Nayio Taueio

ZUuewva Pe To Zuvtayua Tng KutrpiakAg Anpokpartiag, ato Mayio Taueio katatiBeral orolodATTOTE
€0000 Kal XPNUATIKO TT000 CUAAEYETAI 1) EICTTPATTETAI PE OTTOIOOATTOTE TPOTTO aTTO TOo KpdTog Kail o€
AuTO XPEWVETAI OTTOIAdNTTOTE dATTAVN KAl XPNUATIKO TTO0O TTANpwveTal ammo 1o Kpdrog.

2007 2006

£ £

YTmréAoitmo 1 lavouapiou (4 466 324 180) (4 341 796 730)
MAedvaopa/ (EAAEIUUQ) yia TO £TOG 146 669 698 (124 527 450)
YmoAoitro 31 Aekepfpiou (4 319 654 482) (4 466 324 180)
YmoAorro 31 Aekepfpiou o€ Eupw €(7 380 567 874) €(7 631 167 932)
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23. Aro0spaTiké ammd EmrevouTikég Kal XpnuaTodoTikéG ApaoTnpidTnTES

To AmmoBepaTiké ammd EmevOuTIKEG Kal XpnuaTodoTIkEG ApacTnpidTnTeg TTEPIAAUBAvEl TNV Kabapn
Kivnon Ttou €£toug oTa oToixeia EvepynTikou kai MaBnmikou Tmou agopolv ETevOuTiKEG Kal
XpnpatodoTtikég ApaoTnpidtnteg, dnAadh E¢opAntikd ATtrobéuarta, Adveia TTou TTapayxwpnénkav,
Aavelopd kal Etrevduoelg.

2007 2006
£ £

YTméAoitro 1 lavouapiou (3 407 024 525) (3 168 975 293)
KaBapn kivnon og ETTevOUTIKEG Kal XpnUOATODOTIKEG
ApaoTnpIoTNTES YIA TO £TOG (404 466 902) (249 939 252)
AvaTtrpooappoyr otn BAcn Twv TTPAYUATIKWY EI0TTPALEWY
KAl TTANPWHWV YIa TO £T0G 2 380 689 11 890 020
YmoAoitro 31 Aekepfpiou (3809110738) (3407 024 525)
YtmoAoitro 31 Aekepfpiou o€ Eupw €(6 508 252 098) €(5 821 247 014)

24. MetaBifdaoipya Cpapudria

Ta MetaBiBdaoiya Mpappdria dev avayvwpilovtal oTis Karaordoeig 1.2 kai 1.3 Twv OIKOVOUIKWV
Kataotdoswv. Méoa oTa TmAaiola Tng oTadiakng HeTARacng eTolpaciag Twv  OIKOVOUIKWY
Kataotdoswv ammd Tnv Apx Twv TIPAYUATIKWY EIOTTPAEWY KAl TTANPWUWY oTnv Apxn Twv
0edouleupévv 000wV Kal datravwy, To uttéAormo Twv MeTaBidoipwy Mpapuatiwv Katd 1 Afgn
Tou £T0UG Ba TTapouaoidletal otnv KardoTtaon EvepynTikoU kai MNadntikou Tou KpadTtoug wg oQeIAn.

MMivaka¢c MeraBiBdoiuwy paupartiwv, o otoiog Tepihaufdver MetaBifdoipa Mpappdtia yia
eKTéAeOn avamTuglokwy  Eépywyv, Trapoucidletal o1o KepdAaio 2 Adveia/ Eyyuriosic 1ng
Anuoaiovouikng ‘EkBeang (Mivakag 2.2).

Ta MertapiBdaoiya Mpappdria (tTa otoia €xouv ekd0Bei OAa oe EEvo vOuIoua), opadoTroinuéva
avaAoya e TO VOUIOUa €KOOONG TOUG, TTAPATIBEVTAI TTIO KATW:

OAIKé6 TTOO6 o€ OAiké OMAIk6 TTo06  ©O¢ OMAIk6
&évo vopioua mooo o€ £ &évo vopiopa o006 o€ £
2007 2006
e Eupw (123 616 115) (72 349 299) (142 144 144) (82 258 815)
Z¢ lammwviké Mev - - (1322 325 789) (4 892 605)
OAIka (72 349 299) (87 151 420)

25. Adveia yia Zuyxpnuarodortouueva Epya

Ta Adveia yia Zuyxpnuatodotoupeva Epya dev avayvwpilovTal oTic Karaoraoeig 1.2 kai 1.3 Twv
Oikovopikwyv Kartaotdoewv. Méoa ota TmAaioia Tng oTadloKAg METAPAONG E€TOIMOCIAG TWV
Oikovopikwv KataoTtdoewyv atrd Tnv Apxr TwV TTPAYHATIKWY EIOTIPALEWY Kal TTANPWHWY oThV
Apxnl Twv Oedouleupéviov €00OWV Kal dATTAvVWY, TO UTTOAOITTO KaTd TN AREn Tou €£TOUG TTOU
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avTirpoowTrelel TNV KuBepvnTikh €l0@popd Ba trapoucidletal otnv KardoTtaon EvepyntikoU Kal
MaBnTikoUu Tou Kpdtoug wg o@EIAr.

lMivakag Aaveiwv yia 2uyxpnuarodorouueva Epya, o otroiog mepiAappdvel Adveia yia ekTEAeON
2uyxpnuatodoToupevwy Epywv Twv Afupwyv, Koivotikwv ZuuBouliwv, ZxoAikwv E@opeiwv kai
ZupBouAiwv ATToXeTEUOEWG KAl OTOV OTTOI0 cuuTTEPIAAPBAvETal N avaAoyia Tou KpdTtoug yia K&be
Odvelo Pe Baon TIG APXIKEG OUPQWVieG oUvaywng Twy, TTapouaidletal oto KepdAaio 2 Adveia /
Eyyunoeig 1ng Anuoaiovopikns ‘EkBeang (Mivakag 2.3).

Ta Advela yia ZuyxpnuaTtodoTtoupeva ‘Epya, TTou Ta UTTOAOITTA TOUG QVTITTPOOWTTEUOUV TO OUVOAO
NG OQEIANG, avépyovTal ae £196 713 493 (2006: £299 056 534), ek Twv otroiwv £7123 087 564
(2006: £246 367 281) cival o€ Aipeg KuTtrpou, evwy £73 625 929 1) €125 797 263 (2006: £52 689 253
11 €87 954 397) eival o€ Eupw.

Ta Eyyunpéva Advela yia Zuyxpnpartodotoupeva ‘Epya avépyovTal o€ £193 821 464 (2006: £116
399 347), ek Twv otroiwv £7121 232 748 (2006: £76 863 826) cival o€ Aipeg Kutrpou, evwy £72 588
716 11 €124 025 081 (2006: £39 535 521 1 €65 224 747) ival og Eupw.

Ta Mn Eyyunuéva Adveia yia Zuyxpnuatodotouueva Epya avépxovral oe £2 892 029 (2006: £182
657 187), ek Twv oTroiwv £71 854 816 (2006: £143 470 059) cival o€ Aipeg Kutrpou, evwy £1 037 213
n€1772 182 (2006: £13 153 732 11 €22 729 650) cival oe Eupw.

26. Eyyunosig

Mivakag¢ Ekkpeuwv Eyyunoewy, o otroiog mrepidauBavel Tig Ekkpepueig Eyyunoeig Tng KuBépvnong
yia amommAnpwul xpewv Twv Afuwyv, KoivoTikwv ZuuBouliwv, ZupBouliwv ATToxeTeUOEWC,
Opyaviopwy Anuoéciou Aikaiou, Zuvepyatikwv Etaipeiwov kar AANMwv [SiwTikwy Opyaviouwy Kai
MpoowTttwy, Tapoucidletal oto KepdAaio 2 Adveia/ Eyyunoeic tng Anuociovouikng ‘EkBeong
(Mivakag 2.4).

O1 Ekkpepeic Eyyurjoeig avépxovtal o £689 569 059 (2006: £526 788 137), ek Twv oTroiwv £260
798 857 (2006: £206 366 695) cival oe Aipeg Kutrpou, evwy £328 770 202 (2006: £320 421 442)
eival o€ E€vo vouiopa.

O1 Ekkpepeic Eyyunoeig o€ Eévo vopioua, ouadotroinuéveg avaAoya e TO VOUIoUa oUvayng TOUg,
TTapaTiBevTal o KATw:

OAIk6 TToog6 o0g OAIkKO Toob6  OAIKO TTood O¢ OAIk6
&évo voupiopa oef &évo vouiopa o006 o€ £
2007 2006
>¢ Eupw (461 873 128) (270 322 561) (442 520 558) (262 289 392)
>¢ Bpetavikr ZtepAiva (49 588 962) (39 617 290) (44 255 196) (38 210 323)
>¢ AoAapio HIMA (21 677 954) (8 679 862) (14 158 361) (8 835 701)
>e EABeTIKO Ppdyko (28 860 885) (10 150 489) (30 785 894) (11 086 026)
2¢ lamwviko Nev - - - —
OAIka (328 770 202) (320 421 442)
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27. KaBuoTepnuéva Ecoda

Ta KaBuotepnuéva Ecoda avTITTpoowTTEUOUV OQEINEG aTTd TpiToug TTpog TNV KuBépvnon, o1 otroieg
Oev éxouv eloTTpaxBei uExpl TNV nuepounvia tng Kardotaong Evepyntikou kai MadnTikod.

Ta KaBuoTtepnuéva Ecoda dev avayvwpilovtal oTig Karaoraoei¢ 1.2 kai 1.3 Twv OIKOVOUIKWV
KataoTtdoewv, oupewva e 1n Baon Etoipaciag Toug (Znueciwan 1, NoyioTikéc ApXES).

Mivaka¢ KabBuotepnuévwy Eocodwv Tapoucidletar oto KepdAaio 3 AAAor  Tlivakeg Tng
Anuoaiovouikng ‘EkBeong (Mivakag 3.7).

Ta KaBuoTepnuéva 'Ecoda avépxovTal o€ £542 323 540 (2006: £473 265 998).

28. Ekkpepeig O@eIAEQ

O1 Ekkpepeic O@eINéG avTITTPOOWTTEUOUV OQEIAEG TTPOG TpiToug amd Tnv KuBépvnon, Tou
TIPOKUTITOUV aTTd Tnv TTPouABeia ayabwv Kal Tnv TTapoXr UTTNPECIWV, Ol OTIoiEG dev €XOouv
TTANPWOEI PEXpI TNV NEepounvia Tng KatdoTtaong Evepyntikou kai MadnTikou.

O1 Exkpepeic Ogelhég dev avayvwpiCovtal oTig Karaordoeig 1.2 kai 1.3 Twv OIKOVOUIKWY
KataoTtdoewyv, oupgewva e 1n Baon Etoipaciog Toug (Znusiwon 1, NoyioTikéc ApxES).

Mivakag Ekkpeuwyv O@eiAwy Tapouciadetal ato KepdAaio 3 AAAor livakeg TG AnUOGIOVOUIKAG
‘EkBeong (MMivakag 3.8).

O1 Ekkpepeic OelNég avepxovTtal o€ £3 019 428 (2006: £5 229 488).

29. Zuvdpopuéc R TuppeTroxn o AigBveic Opyaviopouc

MMivakag Zuvdpouwv n Suuuetoxns oe Aisbveic Opyaviououg Trapouaiadetal oto KepdAaio 3 AAdor
Mivake¢ Tng Anuoaoiovouikns ‘EkBeong (Mivakag 3.9).

30. Zuptrpdéeic Anuoaoiou Kail I81wTIKoU Touéa

O1 Zupmpdageig Anuoéoiou kal I0IwTIkoU Topéa avTITTPOOWTTEUOUV CUUPBATIKA PUBUICUEVEG
ouvepyaoieg peTau Tng KuBépvnong kai Tou ISIWTIKOU TOoPEéa PE OKOTTO TNV TTapoxr dnuoéciwv
UTTNPECIWY, OUPPWVA WHE TIG OTTOIEG Ol OTTAITOUUEVOI TTOPOI UTTOKEIVTAI O€ KOIVH] IaXEIpIon Kal ol
KivOuvol TTOU OTTOPPEOUV KATAVEUOVTAI HETAEU TWV ETAIPWVY aVAAOYWG TWV GPUOBIOTATWY.

O1 Zuptrpdageig Anuéaoiou kai 1diwTikoU Topéa Tng KuBépvnong TTou BpiokovTal o€ 10XU Katd Tn
Olapkela Tou €Toug 2007 TTapouaciadovTal TTo KATw:
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AgpoAipéveg Movada Movada
AemrTopépeieg Adpvakag kai Magou | ApaAldtwong Nepou | ApaldTrwong Nepou
Adpvakag AgkéAelag
lepiypaen ouummpaéng Mpoun6eia, Avakaivion,
AvATTTugn Kai gykaraoTaon, AeiIToupyia,
dlaxeipion Twv AeiIToupyia Kkai ouVvTAPNON Kal
agPOAIEVWV TTwANoN vepou TTWwANCN vePOU
Huepounvia
utToYPAPNS 4.3.99 (apxiknA)
ouupwviag 8.7.2005 2.2.2001 (emrékTaon) 30.9.2005
Huepounvia iocxuo¢
gupQwviag 12.5.2006 1.6.2001 1.4.2007
lepiodo¢ 1oxU0¢
oupewviag 25 €1n 10 €1n 20 €1n
lMpayuarorroin6év/ ®ddon | £287,5 ¢k.
avaueVOLEVO KOOTOC (€500 ¢k.)
KaTAQOKEUNGS EpYyoU ®don 11 £80,5 ex.
(ouvoAiko) (€140 ek.)
2UvoAo £368 ek.
(€640 £K.) £24 3 K. £7,7 €K.

AIquePIoUOS KOOTOUC

Alaxelpiotng: 100%

KuBépvnon: £2,2 ex.
AlaxeIpIoTAG: £22,1 €K.

Alaxelpiotng: 100%

KaBapn aéia (apxikn

2100ep0 £20,1 &K.

EKTIUNCN O€ TIUES (€34,9 ek.)
2006) eicodbnudrwv MeTaBAnTo £350,1 eK.
aroé 10 €pyo (€609,1 ex.)
(KuBépvnaong) AlauePIOTPOU KEPDWV

£74.5 k. (€129,6 €K.)

2UVOAO £444 7 ¢k.
(€773,6 €k.) AJE A/E

Kivéuvol
(KuBépvnong)
a) Karaokeung (1) Mndevikog EAGxi0TOG
B) AiaBeaiudrnrag Mn&evIKog EAaxioTog EAGxioTOg
y) Zhthong Mn&eviKOg EAdxioTog EAGxioTOG
Eiompdéeic éroug £18,7 eKk. (€31,8 eK.) (2) AE A/E
lAnpwyég éroug (3) £9.9 ex. (4) £5.,9 K. (4)
Aikaiwua (option)
avavéwaong
ouugwyviag Oxi Oxi Oxi
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Kupiornra épyou Kard
n Anén ¢ ouuewviac KuBépvnon (5) KuBépvnon (5) KuBépvnon (5)

KaBopioudg reAwv AepOVaUTIKA TEAN:

augnon JOvo uE £yKpIon

g KuBépvnong
Mn agpovauTikd TEAN:

eAeUBePOG KABOPIOUAG,
Baoiouévog 010 KOATOG 2UhQwva e 2UhQWva JE
TNG UTTNPEGIag TTOU TTPOKABOPIoPEVES TTPOKABOPIoUEVES
agopd TTOPAUETPOUG TTOPAUETPOUG

Ete

(1)

(4)

®)

AOEIC:

¢ TepiTTwon kabuoTépnong Adyw avwTépag Biag R yia dAAoug Adyoug Trépav Tou
ENEYXOU TWV HEPWV.

ZuutmreplhauBavovtal ota Evoikia, Aikaiwuara kar AAAor Npdéocodor oto Aoyaplacgud
Eiomrpagewv kal MAnpwpwy. Atrotedolvtal ammd 21aBepd i00dnua £2,1 ek. (€3,5 €K.) kal
MetaBANTO €1060dnNua (33% et Twv okaBdpioTwy €00dwv Tou AIaXeEIpIoTH) UEiov
atrokoTrég £16,6 ek. (€28,3 ek.). Z1aBepd €106dnua £0,5 ek. (€0,8 ek.) kar MeTafAnTo
e100dnua £5,3 ek. (€9,1 &K.), TTOU a@opoulv TO £T0G, €I0TTIPAXBNKAv Yéoa oTto €tog 2008,
EVW ekKpepEi N dieuBétnaon Tng ciorpagng MetaBAnTou €1I608AUATOG, TTOU aQOPA TO £T0G
2006, £1,0 €k. (€1,7 €K.).

ZuutmrepihayBavovralr ota Ecoda amd [lpoopopd Ymnpeoiwv kKai Ayabwv GTo
Noyaplaopd Eiompdgewv kal MAnpwuwyv. Katd mn didpkeia Tou €Toug €yive TTapoxn
uTTNPECIWY attd 10 TunAPa MoAITIKAG AgpoTropiag TTpog To AIGXEIPIOTH, CUUPWVA UE TIG
TTPOVOIEG TNG CUUPWVIOG yia Tn PETARATIKA TTEPiodO, agiag £9,2 ek. Mood Uyoug £11,1
€K. el0mTpaxOnke atrd TNV KuBépvnon katd Tn didpkela Tou £€Toug, atrd To oTToio Ta £5,3
€K. agopoucav 1o £€10¢ 2006. Mood Uywoug £3,4 €K., TTOU APOPA TTAPOXA UTTNPECIWV YIa
TO €T0G, EKKPEMEI KATA TO TEAOG TOU £TOUG. EmITTpooBeTa, ekkpepoUv Ta TTo0d Uwoug £1,0
€K., £0,2 ek. ka1 £1,6 €k. TTOU a@OpPOUV TTAPOXH UTTNPEECIWY yia TO €T0G aT1Td TO TuARUa
HAekTpopnxavoAoyikwy YTnpeoiwy, 1o TuAua Anpooiwv ‘Epywv kai Tnv MupooBeoTikn
YT1npeoia, avriotoixa, Tpog 1o AIaXEIPIOTH.

ZuptreplhapBavovtal oTig Aciroupyikés Aamaveg o1o Aoyaplaopd EioTpdéewv  Kal
MANPpWPWV.
Agev uttipxav oTToIE0dNTTOTE EKKPEUEIC YTTOXPEWOEIS YIa TO £TOG.

Ta €pya Ba mpétrel va TepiEABouv otnv KuBépvnon Pe €uBuvn Tou AlaxeipioTh va eivai
atmmaAAayhéVa OTTOIWVONTTOTE EAATTWHATWV.

Mapiva Agpecou

21g 25 lavouapiou 2008 uttoypd@Tnke cup@wvia petagu g KuBépvnong kal Tng etaipeiag
Lemesos Marina Limited yia Tnv Avamtuén, Acitoupyia, Alaxeipion kai EkuetadAAeuon yia 53 xpovia
™G Mapivag Agpecol. To avapevouevo KOOTOG KATOOKEUNG TWV AIMEVIKWV KAl UTTOXPEWTIKWY
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XEPOQiwV eykaTtaoTdoewy, ol oTToieg Ba oAokAnpwBouv péaa ae 3 xpovia, uttoAoyioTnke ota £40
€K. (€68,3 ¢ek.). To avapevouevo OUVOAIKO KOOTOG KOTOOKEUARG TOU OAOU €pyou, TO OTTOiO
avapéveral va oAokANpwOei péoa ae 8 xpovia, uttohoyiotnke ota £100 ek. (€170,9 ek.).

31. YAomoinon KpaTtikou MNpoutroAoyiocuou

H uhotroinon tou Kpartikou MNMpoUTroAoyiopou yia To £T0G TTapoucialetal otov livaka YAorroinong
lpodmoAoyiouou (Karaoraon 1.5).

O Kpartikég MpouTtroAoyiopog eToludadetal Ye BAon TIG TTPAYUOTIKEG EICTIPAEEIG KAl TTANPWHES Kal
XPNOIYOTIOIEITaI YIO TAV €TOIPACia Tou N idla Bdon KatnyoploTroinong €00dwv Kal dATTavVWV OTTWG
oTig Oikovopikég KataoTtaoelg. KaAutrtel Tnv idia mepiodo (1n lavouapiou péxprl 31n AekeuBpiou),
Kabwg etTiong kai Ta idla YTroupyeia kal AveEdptnteg YTrnpeoieg Tou KpdTtoug, TTou KAAUTITOUV Ol
Oikovopikég KataoTdoelg.

O TMMpoUTroAoyIohOS yia TO €T0G, O OTToi0G TTpovoouce yia datrdveg Uywoug £4 082 292 033,
yneiotnke amd 1 BouAr Twv AvTiTpoowTrwy Kal dnuooieltnke otnv Etrionun E@nuepida tng
Anpokpariag oTig 29 Aekepppiou 2006. Katd tn didpkeia Tou 2007 eykpiBnkav GUPTTANPWUATIKEG
moTwoelg Uyoug £171 567 318 kal KATd CUVETTEIO Ol GUVOAIKG €yKpIBgioeg dATTAVES yia TO £T0OG
2007 avnABav ot £4 253 859 351.

evikd oxOAIa Kal TTapaTNPAOEIG, Padi Ye TTivakeg Kal dlaypduuaTta, o€ oxEon PE TNV UAOTTOINGN Tou
KpaTikou MNpoitroAoyiouou TmapouaidalovTal otnv Kardoraon 1.5.

32. ['eyovoTa MeTayevéoTepa TnG Hugpounviag Avag@opdg

Qg atrotéAeopa NG uioBétnong amd 1 lavouapiou 2008 Tou Eupw wg €BVIKAG VOPIGUATIKAG
povadag Tng Kutrpiakng Anuokpariag, Ta oTtoixeia EvepynTikou kai Madnrikou g KuBépvnong tnv
1 lavouapiou 2008 €xouv petatparrei oe Eupw pe Baon Tnv apeTdkAnTn IcoTipia €1 = £0,585274.

33. Hugpounvia ‘Eykpiong

O1 Oikovopikég KataoTdoelg eykpiBnkav yia ékdoon oTig 28 dePfpouapiou 2008 amd Tov k. Adlapo
Nacdpou, Mevikd AoyioTr TNG KuTrplakng AnuokpaTiog.
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STATEMENT 1.4
REPUBLIC OF CYPRUS
NOTES TO THE FINANCIAL STATEMENTS

1. Accounting policies

Basis of Preparation

The Financial Statements have been prepared in accordance with the Cash Basis of accounting.
According to the Cash Basis of accounting, revenue and expenditure are recognised when they
are received or paid.

The Cash Basis of accounting has been modified concerning the following:

(a) Sinking Funds include accrued interest income for the year.

(b) The balances of the Loans granted from the Republic and Borrowings in foreign currencies
include unrealised foreign exchange gains and losses arising from the translation with the year-end

exchange rates.

(c) The balances of Sinking Funds, Loans granted, Borrowings and Investments are capitalised at
the end of the financial year and they are included on the Statement of Assets and Liabilities.

The net total amount at the end of the financial year of the items stated in point (c) above is
recognised in the Reserve from Investing and Financing Activities.

The Financial Statements have been also prepared under the historical cost convention.
Reporting Entity

The Financial Statements cover all Ministries and Independent Services of the Government.
Reporting Currency

The Financial Statements have been prepared in Cyprus pounds (£). Receipts and Payments
Account and the Statement of Assets and Liabilities have been prepared also in Euro (€) (Note 32).

Foreign Currency

Foreign currency transactions are translated to Cyprus pounds and are accounted for by using the
exchange rate prevailing at the date of the transaction. Realised foreign exchange gains and
losses resulting from the settlement of such transactions are recognised in Receipts and Payments
Account. Unrealised foreign exchange gains and losses resulting from the translation using the
year-end exchange rates of Loans granted and Borrowings denominated in foreign currencies are
recognised in the Reserve from Investing and Financing Activities.

Comparatives

Where necessary and feasible, comparative figures have been adjusted to conform with changes
in presentation in the current year. The conversion of the comparative amounts, for the purpose of
preparing Receipts and Payments Account and the Statement of Assets and Liabilities in Euro, has
been made by using the definite fixed exchange rate €1 = £0,585274 (Note 32).
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2. Revenues - Transfers

Revenues from Transfers consist of the following:

Tax and Duties Charges

Fines and Monetary Penalties

Air Travel Fees

Social Insurance Fund Contributions
Social Pension Contribution

Other Transfers

Totals

Totals in Euro

3. Receipts not Otherwise Classified

Receipts not Otherwise Classified consist of the following:

Transfers from Public Corporate Bodies Reserves
Special Contribution for Defence

Other Proceeds

Other Fees and Outstandings

Totals

Totals in Euro

4. Revenues - Grants

Revenues from Grants consist of the following:

Grants from the European Union

Grants from International Organisations and
Governments

Grants from Private Organisations

Other Grants

Totals

Totals in Euro

5. Other Operating Revenues

2007 2006

£ £

29741 741 27 292 413
11 122 849 11110729
74 985 9 851432
8493 132 7 307 455
10 077 631 9940 239
17 228 651 13 821 268
76 738 989 79 323 536

€131 116 347

€135 532 308

2007 2006

£ £

7 500 000 62 500 000
168 000 177 378

14 449 259 38 511 602
7018 121 6 409 047
29135380 107 598 027
€49 780 752 €183 842 144
2007 2006

£ £

20 181 214 91 556 528
235948 278 819
249 333 188 546
609 798 847 662

21 276 293 92 871 555
€36 352705 €158 680473

Other Operating Revenues represent Revenues arising from Intergovernmental Orders

between Departments/ Offices.
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Other Operating Revenues consist of the following:

Sales of Goods/ Provision of Services to other
Departments/ Offices

Maintenance for other Departments

Projects Implementation for other Departments
Projects Implementation within Departments
Totals

Totals in Euro

6. Expenditure - Local Transfers

Expenditure for Local Transfers consist of the following:

Transfers to Semi-government Organisations

Transfers to Local Authorities

Transfers to Councils/ Committees/ Organisations
General Government Contribution to Social Security Fund
Other Local Transfers

Totals

Totals in Euro

7. Expenditure - Transfers Abroad

Expenditure for Transfers Abroad consist of the following:

Transfers to International Organisations

Transfers to Organisations of the Homogeny

Technical Assistance to Third Countries

Other Technical Assistance Abroad

Other Contributions Abroad

Transfers to EU — Traditional Own Resources

Transfers to EU — V.A.T. Own Resource

Transfers to EU — Gross National Income Own Resource
Totals

Totals in Euro
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2007 2006

£ £

2 666 939 3 346 630

7 440 449 6 351 494
7775947 10 593 873

7 074 342 7 681 838
24 957 677 27 973 835
€42 642723 €47 796 135
2007 2006

£ £
117674710 112 168 323
67 106 396 64 161 067
9 614 821 6 372747
143 284 204 128 624 604
41 336 556 13 984 045
379016 687 325 310 786
€647 588 458 €555 826 478
2007 2006

£ £

13 035 628 9 555 707
212 891 230 886
1030 680 831 069

- 8 835

124 401 88 750

27 226 093 18 766 884
20 769 027 18 150 602
50 216 890 50 367 540
112 615 610 98 000 273
€192415194 €167 443 408
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8. Subsidies

Subsidies consist of the following:

2007 2006
£ £
Subsidies for Agricultural Commodities 75 655 962 43 494 589
Subsidies for Industrial Commodities 11 292 940 11 606 395
Other Subsidies 2 578 955 1756 839
Totals 89 527 857 56 857 823
Totals in Euro €152 967 426 €97 147 358
9. Social Transfers
Social Transfers consist of the following transfers:
2007 2006
£ £
Educational 131 539 628 82 742 073
Cultural 3 497 452 3220 861
Health 34792 920 26 968 680
Housing 26 047 119 26 542 030
Public Welfare 272131277 247 598 689
Other Social 13 219 582 12 828 723
To Special Funds 31082712 30 184 861
Totals 512310690 430 085917
Totals in Euro €875 334 783 €734 845418

10. Expenditure - Schemes Co-financed by Community Funds

Expenditure for Schemes Co-financed by Community Funds consist of Expenditure concerning the

following:

2007 2006

£ £

Pre-accession Financing Regulation Actions 139 886 426 668
Transition Facility Projects 2919 906 1458 112
Structural Funds Actions 12 873 744 11 505 043
Agricultural Development Scheme Action 14 733 763 4 933 225
Other Projects and Schemes 1697 050 662 072
Totals 32 364 349 18 985 120
Totals in Euro €55297773 €32438 003

11. Purchase of Shares

The Purchase of Shares for the year includes an amount of £4 714 494 (2006: £2 323 359), which
was paid for the participation to the Capital and the Reserve of the European Investment Bank,
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amounting to £1 336 615 or €2 292 275 (2006: £658 700 or €1 146 138) and £3 377 879 or €5
793 014 (2006: £1 664 659 or €2 896 507) respectively and it is included in the Statement of

Subscriptions or Membership to International Organisations (Note 29).

12. Bank Balances

Bank Balances consist of the following balances with the Central Bank of Cyprus, money at Call on

Notice and Deposits and balances in Imprests, as analysed below:

2007 2006
£ £

Central Bank of Cyprus:
Special Reserve Fund 50 000 000 10 000 000
Government General Account 248 665 535 (50 537 908)
298 665 535 (40 537 908)
Money at Call on Notice and Deposits 1 698 627 1574 489
Balances in Imprests 4 808 015 5 545 598
Totals 305172177 (33417 821)
Bank Balances — Statement 3. 1 310 313 048 17 370 151
Bank Balances * — Statement 3. 1 (5140871) (50787 972)
Totals 305172177 (33417 821)

Totals in Euro

* They arise from excesses in the General Account and Current Bank Accounts of the Government

and in Imprests.

13. Special Funds

Statement of Special Funds Balances Deposited in the Treasury is included in Chapter 3 Other

€521 417 621

€(57 097 737)

Statements of the Financial Report (Statement 3.2).

14. Advances and Debit Balances

Advances and Debit Balances consist of the following:

2007 2006

£ £

Advances — Business Trips abroad 134 386 319178
Advances — Salary System 16 621 240 16 088 519
Advances for Guarantee Payments 12 515 235 29 951 385
Advances — Other 24 143 309 22 406 992
Totals 53 414 170 68 766 074
Totals in Euro €91 263 528 €117 493 813

Statement of Advances and Debit Balances is included in Chapter 3 Other Statements of the

Financial Report (Statement 3.3).
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15. Stocks Advances

Stocks Advances represent cost of stocks at cost price, which have been purchased from outside
suppliers for future use.

Statement of Advances for Stocks is included in Chapter 3 Other Statements of the Financial
Report (Statement 3.4).

16. Sinking Funds

Sinking Funds represent periodical, systematic contributions in a special bank account with the
Central Bank for the purpose of improvement of the capability for prompt repayment of the relevant
loans (Development Stocks, Savings Bonds etc.) at their maturity dates.

Statement of Borrowings, which includes the above loans together with their corresponding Sinking
Funds, is included in Chapter 2 Loans / Guarantees of the Financial Report (Statement 2.1).

17. Loans granted

Loans granted by the Government amount to £7195 245 943 (2006: £181 958 949), out of which
£191 574 324 (2006: £178 231 639) are denominated in Cyprus pounds, whilst £3 671 619 (2006:
£3 727 310) are denominated in foreign currencies and have been granted to the following
organisations:

2007 2006

£ £

School Committees 2798 000 2 798 000
Municipalities 362 679 375 802
Sewerage Boards 4 275 656 8678 299
Water Boards 14 216 14 216
Semi-government and Other Organisations 165 799 571 143 158 432
Co-operative Societies and Other Enterprises 21995 821 26 934 200
Totals 195 245 943 181 958 949
Totals in Euro €333 597 500 €310 895 323

Statement of Loans from Public Funds, which includes Loans granted, is included in Chapter 2
Loans/ Guarantees of the Financial Report (Statement 2.5).

Loans granted in foreign currencies, grouped according to their currency of denomination, are
stated below:

. Total Total amount Total
Total amount in . . . .
forei amount in in foreign amount in
oreign currency
£ currency £
2007 2006
In Euro 6 273 334 3671619 6348333 3673780
In Australian Dollar - - 154 000 53 530
Totals 3671619 3727 310
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18. Investments

Investments concern participation in the Share Capital of Cyprus Companies. Statement of
Investments, which includes the percentages of participation in the Share Capital and the Nominal
value of the Investments in shares of the Companies, is included in Chapter 3 Other Statements of
the Financial Report (Statement 3.5).

19. Deposits and Credit Balances

Deposits and Credit Balances consist of the following:

2007 2006

£ £

Creditors — Other Deposits (183162 184) (78889 101)
Totals (183 162 184) (78 889 101)
Totals in Euro €(312 951 172) €(134 790 032)

Statement of Deposits and Credit Balances is included in Chapter 3 Other Statements of the
Financial Report (Statement 3.6).

20. Treasury Bills

Treasury Bills consist of Domestic Treasury Bills in Cyprus pounds and Foreign Treasury Bills in
Euros.

Treasury Bills consist of the following amounts:

2007 2006

£ £

Domestic Treasury Bills (3 521 466 786) (3 528 359 306)
Foreign Treasury Bills — (2007: €(1 400 000 000),

2006: €(1 400 000 000)) (819 383 600) (810 180 000)

Totals (4 340 850 386) (4 338 539 306)

Totals in Euro €(7 416 783 226) €(7 412 834 512)

The net unrealised foreign exchange loss arising from the translation using the year-end exchange
rate of Foreign Treasury Bills at the end of the financial year £9 203 600 (2006: £6 182 529) is
included in Modification in Cash Basis of accounting for the year, in the Reserve from Investing
and Financing Activities (Note 23).

21. Borrowings
Borrowings consist of Local Loans in Cyprus pounds and Foreign Loans in foreign currencies.

Borrowings consist of the following:

2007 2006
£ £
Local Loans (4137249228) (3773 330 675)
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(428 613 477)
(4 565 862 705)

(384 380 411)
(4 157 711 086)

Foreign Loans
Totals

Totals in Euro €(7 801239 599)  €(7 103 871 154)

Statement of Borrowings, which includes Borrowings together with their corresponding Sinking
Funds, is included in Chapter 2 Loans/ Guarantees of the Financial Report (Statement 2.1).

Foreign Loans, grouped according to their currency of denomination, are stated below:

Total amount in

foreign currency Total Total amountin  Total amount
amountin£  foreign currency in £
2007 2006
In Euro (699 649 861) (409 486 873) (628 875 470) (363 930 235)
In Japanese Yen (5000 000 000) (17 740 000) (5000 000 000) (18 500 000)
In Kuwaiti Dinar (945 648) (1386 604) (1283 348) (1950 176)

Totals (428 613 477 (384 380 411

22. Consolidated Fund

According to the Constitution of the Republic of Cyprus, all revenues and moneys howsoever
raised or received by the Government shall be paid into the Consolidated Fund and all expenditure
and moneys paid by the Government shall be charged to the Consolidated Fund.

2007 2006

£ £

(4 466 324 180) (4 341 796 730)
146 669 698 (124 527 450)
(4319 654 482) (4 466 324 180)

Balance 1 January
Surplus/ (deficit) for the year
Balance 31 December

Balance 31 December in Euro €(7 380 567 874) €(7 631 167 932)

23. Reserve from Investing and Financing Activities

The Reserve from Investing and Financing Activities includes the net movement for the year in
Assets and Liabilities concerning Investing and Financing Activities, i.e. Sinking Funds, Loans
granted, Borrowings and Investments.

2007 2006

£ £

Balance 1 January (3 407 024 525) (3 168 975 293)
Net movement in Investing and Financing Activities for

the year (404 466 902) (249 939 252)

Modification in the Cash Basis of accounting for the year 2 380 689 11 890 020

Balance 31 December

(3809 110 738)

(3 407 024 525)

Balance 31 December in Euro

€(6 508 252 098)

€(5 821 247 014)
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24. Promissory Notes

Promissory Notes are not recognised on Statements 1.2 and 1.3 of the Financial Statements.
Under the staged transition for the preparation of Financial Statements from the Cash Basis of
accounting to the Accruals Basis of accounting, the balance of the Promissory Notes at the end of
the year will be presented on the Statement of Assets and Liabilities as a liability.

Statement of Promissory Notes, which includes Promissory Notes for execution of development
projects, is included in Chapter 2 Loans/ Guarantees of the Financial Report (Statement 2.2).

Promissory Notes (which are all denominated in foreign currencies), grouped according to their
currency of denomination, are stated below:

Total amount in Total amount Total amountin Total amount

foreign currency in£ foreign currency in £
2007 2006
In Euro (123 616 115) (72 349 299) (142 144 144) (82 258 815)
In Japanese Yen - - (1322 325789) (4 892 605)
Totals (72 349 299) (87 151 420)

25. Loans for Co-financed Projects

Loans for Co-financed Projects are not recognised on Statements 1.2 and 1.3 of the Financial
Statements. Under the staged transition for the preparation of Financial Statements from the Cash
Basis of accounting to the Accruals Basis of accounting, the balance at the end of the year which
represents the Government contribution will be presented on the Statement of Assets and
Liabilities as a liability.

Statement of Loans for Co-financed Projects, which includes Loans for the implementation of Co-
financed Projects for Municipalities, Community Boards, School Committees and Sewerage
Boards and the Government ratio for each loan according to the initial loan agreements, is included
in Chapter 2 Loans / Guarantees of the Financial Report (Statement 2.3).

The Loans for Co-financed Projects, whose balances represent the total amounts due, amount to
£196 713 493 (2006: £299 056 534), out of which £123 087 564 (2006: £246 367 281) are
denominated in Cyprus pounds, whilst £73 625 929 or €125 797 263 (2006: £52 689 253 or €87
954 397) are denominated in Euro.

The Guaranteed Loans for Co-financed Projects amount to £7193 821 464 (2006: £116 399 347),
out of which £721 232 748 (2006: £76 863 826) are denominated in Cyprus pounds, whilst £72 588
716 or €124 025 081 (2006: £39 535 521 or €65 224 747) are denominated in Euro.

Non Guaranteed Loans for Co-financed Projects amount to £2 892 029 (2006: £182 657 187), out

of which £1 854 816 (2006: £143 470 059) are denominated in Cyprus pounds, whilst £1 037 213
or€1 772 182 (2006: £13 153 732 or €22 729 650) are denominated in Euro.

26. Guarantees

Statement of Outstanding Guarantees, which includes Outstanding Guarantees for the repayment
of debts of the Municipalities, Community Boards, Sewerage Boards, Public Corporate Bodies, Co-
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operative Societies and Other Organisations and Individuals, is included in Chapter 2 Loans /
Guarantees of the Financial Report (Statement 2.4).

Outstanding Guarantees amount to £589 569 059 (2006: £526 788 137), out of which £260 798
857 (2006: £206 366 695) are denominated in Cyprus pounds, whilst £328 770 202 (2006: £320
421 442) are denominated in foreign currencies.

Outstanding Guarantees denominated in foreign currencies, grouped according to their currency of

denomination, are stated below:

Total amount Total amount Total amountin

in foreign . : Total amount in £
in£ foreign currency
currency
2007 2006

In Euro (461 873 128) (270 322 561) (442 520 558) (262 289 392)
In British Sterling (49 588 962) (39 617 290) (44 255 196) (38 210 323)
In US Dollar (21 677 954) (8 679 862) (14 158 361) (8 835701)
In Swiss Frank (28 860 885) (10 150 489) (30 785 894) (11 086 026
In Japanese Yen - - - -
Totals (328 770 202) (320 421 442)

27. Arrears of Revenues

Arrears of Revenues represent amounts due to the Government by third parties, which have not
been received by the Statement of Assets and Liabilities date.

Arrears of Revenues are not recognised on Statements 1.2 and 1.3 of the Financial Statements,
according to their Basis of Preparation (Note 1, Accounting Policies).

Statement of Arrears of Revenues is presented in Chapter 3 Other Statements of the Financial
Report (Statement 3.7).

Arrears of Revenues amount to £542 323 540 (2006: £473 265 998).

28. Outstanding Liabilities

Outstanding Liabilities represent amounts due by the Government to third parties, which arise from
the procurement of goods and the provision of services, which have not been paid by the
Statement of Assets and Liabilities date.

Outstanding Liabilities are not recognised on Statements 1.2 and 1.3 of the Financial Statements,
according to their Basis of Preparation (Note 1, Accounting Policies).

Statement of Outstanding Liabilities is presented in Chapter 3 Other Statements of the Financial
Report (Statement 3.8).

Outstanding Liabilities amount to £3 019 428 (2006: £5 229 488).
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29. Subscriptions or Membership to International Organisations

Statement of Subscriptions or Membership to International Organisations is included in Chapter 3
Other Statements of the Financial Report (Statement 3.9).

30. Public-Private Partnerships

Public-private partnerships represent contractually regulated cooperation between the Government
and the private sector to provide public services, under which the requisite resources are placed
under joint management and the arising risks are apportioned appropriately according to the skills
of the partners.

The public-private partnerships of the Government, in existence during the year 2006, are

presented below:

Particulars

Larnaka and Pafos

Larnaka

Dekelia

Airports Desalination Plant Desalination Plant
Parthership Refurbishment,
description Procurement, operation,

Airports development
and operation

installation, operation
and sale of water

maintenance and
sale of water

Agreement signing
date

4.3.99 (initial)

8.7.2005 2.2.2001 (extension) 30.9.2005
Agreement starting
date 12.5.2006 1.6.2001 1.4.2007
Agreement term 25 years 10 years 20 years
Actual Phase | £287,5 m.
expected cost of (€500 m.)
project construction Phase Il £80,5 m.
(total) (€140 m.)

Total £368 m.
(€640 m.) £24,3 m. £7,7 m.

Cost sharing

Operator: 100%

Government: £2,2 m.

Operator: £22,1 m.

Operator: 100%

Net value (initial Fixed £20,1 m.
estimation at 2006 (€34,9m.)
prices) of the project Variable £350,1 m.
revenues (€609,1 ¢x.)
(Government) Profits sharing £74,5 m.

(€129,6 m.)

Total £444.7 m.
(€773,6 m.) N/A N/A
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Risks (Government)

a) Construction (1) Zero Minimal
b) Availability Zero Minimal Minimal
¢) Demand Zero Minimal Minimal
Receipts for the year £18,7 m. (€31,8 m.) (2) N/A N/A
Payments for the year (3) £9,9 m. (4) £5,9 m. (4)
Option for agreement

renewal No No No

Project ownership at
the agreement
maturity date

Government (5) Government (5) Government (5)

Fees determination

Air fees: increase
requests Government
approval
Other fees: relaxed
determination, based on
the cost of service
concerned

According to
predetermined
parameters

According to
predetermined
parameters

Explanations:

(1)
(2)

)

In case of delay due to “force majeure events” or “relief events”.

Included in Rents, Loyalties and Other Income on the Receipts and Payments Account.
They include Fixed revenues £2,1 m. (€3,5 m.) and Variable revenues (33% of the gross
revenue of the Operator) less set off amounts £16,6 m. (€28,3 m.). Fixed revenues of
£0,5 m. (€0,8 m.) and Variable revenues of £5,3 m. (€9,1 m.), earned during the year,
were received during the year 2008, whilst Variable revenues for the year 2006 of £1,0
m. (€1,7 m.) have not been finalised yet.

Included in Sale of Goods and Services on the Receipts and Payments Account. During
the year services have been provided to the Operator, according to the provisions of the
agreement for the transition period, amounting to £9,2 m. An amount of £11,1 m. was
received by the Government during the year, from which £5,3 m. concerned the year
2006. An amount of £3,4 m., which concerns the provision of services for the year, is
outstanding at the end of the year. Furthermore, the amounts of £1,0 m., £0,2 m. and
£1,6 m., which concern the provision of services for the year by the Electrical and
Mechanical Services Department, the Public Works Department and the Fire Service,
respectively, to the Operator.

Included in Operating expenses on the Receipts and Payments Account.
There were no Outstanding Liabilities for the year.

The projects must be transferred to the Government and the Operator has the
responsibility to transfer them free of any deficiencies.
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Lemesos Marina

On 25 January 2008 an agreement between the Government and the company Lemesos Marina
Ltd was signed for the Development, Building, Financing, Operation and Transfer of Lemesos
Marina for 53 years. The expected cost for the construction of harbour and compulsory terrestrial
facilities, which will be completed within 3 years, was estimated at £40 m. (€68,3 m.). The
expected total cost for the construction of the whole project, which is expected to be completed
within 8 years, was estimated at £100 m. (€170,9 m.).

31. Government Budget Execution

The execution of the Government Budget for the year is included on the Statement of Budget
Execution (Statement 1.5).

The Government Budget is developed on the Cash Basis of accounting and the same classification
basis is used for its preparation as for the Financial Statements. It covers the same period (1%
January to 31 December), as well as the same Ministries and Independent Services of the
Government, covered by the Financial Statements.

The Budget for the year, which provided for expenditure amounting to £4 082 292 033, was
approved by the House of Representatives and published in the Official Gazette of the Republic on
29" December 2006. During the year 2007 supplementary appropriations of £171 567 318 were
approved and as a result, the total approved expenditure for the year 2007 amounted to £4 253
859 351.

General comments and observations, together with statements and charts, regarding the execution
of the Government Budget are included in Statement 1.5.

32. Events after the Reporting Date

As a result of the adoption as from 1 January 2008 of the Euro as the national currency of the
Republic of Cyprus, the Assets and Liabilities of the Government at 1 January 2008 have been
converted into Euro based on the definite fixing of the exchange rate €1 = £0,585274.

33. Authorisation Date

The Financial Statements were authorised for publication on 28™ February 2008 by Mr. Lazaros
Lazarou, the Accountant-General of the Republic of Cyprus.
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KATAZTAZH 1.5
KYTMNPIAKH AHMOKPATIA

YAOIOIHZH KPATIKOY NPOYMOAOIZMOY IMA TO ETOZ NMOY EAHZE
THN 31n AEKEMBPIOY, 2007

FENIKA ZXOAIA KAI MAPATHPHZEIZ

A. Kupia onuesia

1. To Taueiako NMAcdvaoua lNpolmoAoyiouou (MNAsovaoua yia 1o éro¢) 2007 avAABe oTa £7146,7 &K.
(2006: 'EAMAeiypa yia 10 €106 £124,5 ¢K.), evw cixe mpoltmoloyioTei EAAeiupa Uwoug £938,5 k.
(Mivakag 1.5.1). H avriotpopry Tou TapeiakoU EAAcipparog MpoUtroAoyiopolu Tou 2006 o€
MAedvaopa yia 1o €10¢ 2007 TTPOKUTITEI KUPIWG Adyw:-

(a) Augnong Twv Ausowv Popwv (2007: £1.310,5 ek., 2006: £919,0 eK.) Kai
(B) Augnong Twv Euueowv épwyv (2007: £1.718,7 ek., 2006: £1.439,1 ¢K.).

2. Ta Eooda aviABav ota £4.031,1 k. (2006: £3.661,0 €k.) o€ oUyKpION UE Ta TTPOUTTOAOYICOEVTA
Tou ATav £3.315,3 k. (2006: £3.194,2 ¢K.), dnAadn onueiwbdnke TTooooTO UAoTToinong 7122% (2006:
115%) (Aiaypauua 1.5.2).

3. O1 Aamdves aviNBav ota £3.884,4 ek. (2006: £3.785,5 ¢ek.) o€ OUyKpION WE TIG
TpouTToAoyIoBeioeg TTou ATav £4.253,9 ek. (2006: £4.192,5 ¢Kk.), dnAadr onuEIWONKE TTOCOOTO
uAoTroinong 97% (2006: 90%) (Aiaypauua 1.5.3).

4. O lMpouTtroAoyiouog yia 10 €10G 2007 TTpovoouce yia datraveg Uwoug £4.082,3 ek.  Katd n
OIAPKEIO TOU £TOUG £YKPIOBNKAY GUUTTANPWUATIKEG TTIOTWOEIG UWoug £771,6 K. Kal KOTG CUVETTEIA Ol
OuvoANIKG eykpiBeioeg datraveg aviABav oe £4.253,9 ek. (Mivakag 1.5.13).

B. 'Ecoda

5. Ta éo0oda Tou €toug 2007 amroteAolvral Kupiwg amd Eupesoous Pépous 43% (2006: 40%),
Aueooug Popoug 32% (2006: 25%) kai AvaAnweic Aaveiwv 15% (2006: 20%) (Araypauuara 1.5.4
kal 1.5.5). O kUpIog Adyog TnNG auénong Twv e06dwvV yia To €T0G o€ oxéon pe 10 €1o¢ 2006 ATav n
augnon Twv Ausowv Popwy (2007: £1.310,5 ek., 2006: £919,0 &k.).

6. H au¢non Tou ToooaToU uAoTroinong ota £é000a o€ oxéon Pe To £ToG 2006 o@eiAeTal KUPiWG OTO
uwnAod TooooTo uAoTToinong Twv Ausowv Popwv (2007: 166%, 2006: 135%).

7. Ta mooooTd uloTmoinong Twv €00dwv Oe oxéon e Tov [lMpoUTroAoyiopd Tou €TOUG avd
YTmroupyeio/ AveEdptntn YTminpeoia 3 Mpageio o€ ouykpion ue Ta avrtiotoixa tou €toug 2006
Tapouaialovtal otov lMivaka 1.5.6 kai oto Aidypaupa 1.5.7. O amtoKAIC€IG 01 OTTOiEG 00 ynoav
oTnv augnon Tng uhotroinong Tou lMNMpouTtroAoyiopoU 00dwv Tou éToug 2007 ogeilovTal KUpiwg oTa
T0000Td UAOTToiNoNG Tou Yrroupyeiou Oikovouikwy (2007: 124%, 2006: 112%) kal Tou Ymoupyeiou
Eowrepikwy (2007: 148%, 2006: 120%).
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. Aamrdveg

8. O1 datraveg Tou €Toug 2007 atroTteAouvTal Kupiwg atmd Aamdves MNpoowrmikoU 31% (2006: 30%),
MeraBiBdoeic 29% (2006: 24%), Neiroupyikés Aarrdves 13% (2006: 12%), AmormAnpwuéc Aaveiwv
6% (2006: 12%), MNayia kai Epya urd Karaokeun 5% (2006: 6%) kai 2Zuveiopopés ara EEopAnTika
Amobéuara 5% (2006: 5%) (Araypduuara 1.5.8 ka1 1.5.9). O kUpiog AGyog Tng augnong Twv
daTTavVWY Yia To £€T0G o€ oxéon ue 1o €10 2006 Tav n avgnon Twv MeraBiBaoswy (2007: £1.113,1
&K., 2006: £924 .4 ¢k.).

9. Evw 10 TT0000TS UAOTTOINONG OTIG dATTAVEG TTAPEUEIVE OTA idIa eTTiTTeda 0 oxéon PE TO £TOG
2006, evtouToig 600 aQOoPA TIG EXWPIOTEG KATNyopieg datravwy €xel onuelwdei augnon 3% otnv
uAotroinon Twv TakTikwy Aammavwy o€ oxéon pe 1o €106 2006 (2007: 93%, 2006: 90%). AvrifeTa,
o1 Avarrruéiakéc Aamrdveg €xouv onueiwoel peiwon 3% (2007: 77%, 2006: 80%) (Mivakag 1.5.10
kol Araypapua 1.5.11).

10. Ta mooooTd ulotroinong Twv datavwy o€ oxéon Pe Tov lMpoldtroAoyiopd Tou €Toug avd
Ymoupyeio/ Ave€dptntn YTnpeoia 1 Mpageio oe oUykpion We Ta avrigToixa Tou £toug 2006
Trapouaidlovtal otov MMivaka 1.5.6 kai cTo Aidypapua 1.5.12.

11. Katd tnv didpkeia Tou €toug 2007 kartatédnkav SuumAnpwyartikoi lpodmoAoyiouoi Uyoug
£117,9 ek. (£102,1 ek. T0 2006) KaI agopoUcav KUPiwG Ta O KATW:

(a) Ayopd Nng kai Kripiwv £33,2 ¢k.,

(B) Koivwvikég lMapoyég £32,6 ¢x.,

(y) Aamaveg og aoxéon ue 1a Ecoda — Emarpopéc Euucowv opwv £15,0 k.,
(8) Emiyopnynoeic £13,6 K. kal

(€) MetaBiBdoeigc EcwTtepikol £71,0 &k.

MapdAAnAa, o1 lMpdoberes lMioTwoeic amd 1o [ldyio Taueio, ol otoieg dev atraIToUV
KATABeon CUPTTANPWUATIKWY TTPOUTTOAOYIOHWY, UTTEPERNOAV TIG TTPOUTTOAOYIOBEIOEG KaTA
£53,7 ek. (£130,2 ek. T0 2006). O1 mMOTWOEIG QUTEG agopouoav Kupiwg TIGC MeraBiBaceic
Eowrepikou £19,3 ek., 1I¢ MeraBiBdosic Eowrepikou £13,8 ek. kal TIC AmOmAnpwuéS
Aaveiwv Eéwrepikou £7,1 ek. (Mivakag 1.5.13).
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KPATIKOZ NMPOYMNOAOINZMOX 2007
YAotroinon MNMpoutroAoyiopuou £€Toug

Moaiarns | (o tee | okemanns | Mot | RS | omeinems
2007 2006
£'000 £'000 % £'000 £'000 %
Apgaor P6pol 1310543 787 288 166 918 955 680 700 135
‘Eppecor ®épol 1718731 1458 873 118 1439 082 1338 376 108
‘Ecoda a6 Mpoopopd YTnp. & Ayal. 170 357 148 701 115 124 763 116 017 108
Evoikia, AKaiw., AMoi Mpocod. 57 482 51415 112 40 171 48 849 82
MeTaBiBdaoeig 76 739 75 165 102 79 324 81 561 97
‘Ecoda Mn AMwg Katatagiua 29 135 10 403 280 107 598 12127 887
Xopnyieg 21276 86 640 25 92 872 125 451 74
AMa Agitoupyiké ‘Ecoda 24 958 39 467 63 27 974 38 568 73
‘Ecoda 3409 221 2657 952 128 2830738 2441649 116
AEITOYPTIKA EZ0AA 3 409 221 2 657 952 128 2830738 2441649 116
NwAroeig Mayiwv 5233 1314 398 2270 1320 172
Nayia 5233 1314 398 2270 1320 172
EMENAYTIKEZ APAZTHPIOTHTEZ 5233 1314 398 2270 1320 172
MNpéoodol a1d TéKoug 4 047 4 882 83 7 303 7 852 93
AAa ‘Ecoda / ‘E§oda 4 047 4 882 83 7 303 7 852 93
‘Ecoda Ex50BvTwv Aaveiwv 15 289 21191 72 75908 7613 997
Avaqeig Aaveiwv E€wTepikold 62 241 84 000 74 49 492 89 000 56
AvaAqyeig Aaveiwv EcwTepikoU 535 041 546 000 98 695 246 646 719 108
Adveia 612 571 651 191 94 820 646 743 331 110
XPHMATOAOTIKEZ APAZTHPIOTHTEZ 616 617 656 073 94 827 949 751183 110
ZYNOAIKA EZOAA 4031072 3315339 122 3 660 957 3194 152 115
AgiwpatoUxol TNG Anpokpartiag 4792 5055 95 4 387 4 552 96
Kparikoi YTréAAnAol 857 915 894 244 96 817 955 850 716 96
QpopioBio KuBepvnTiké MpoowTtkéd 112 437 131 344 86 115 067 126 664 91
TuvTdgeig kal PrAodwprpara 212 332 221527 96 186 076 189 606 98
MpoowTTIKG EGWTEPIKWV YTINPECIHV 6 039 6774 89 5420 6 331 86
Aarréveg MpoowTTikou 1193 514 1258 945 95 1128 905 1177 868 96
Nermoupyikég Aatrdveg 164 884 188 074 88 166 952 187 359 89
SuvInproeig Kai Emdiopwoelg 37 556 54 030 70 35 329 48 565 73
Ekmaidevon Mpoowtr / Zuvédpia 11772 19717 60 11264 17 633 64
SupBoul YTinpeoieg / ‘Epeuveg 33 587 45 840 73 36 578 50 985 72
Ekd60€Ig kai Anpogidtnta 10 452 14 122 74 9077 11248 81
Aamaveg Apuvag kal AGTUVOLEUONG 107 729 135772 79 109 515 141 685 77
Mn MpoPA. Aaméveg & ATToBep. - 1039 - - 1375 -
Aarraveg o€ Ixéon pe 1o Ecoda 127 013 130 797 97 102 894 178 341 58
AeiToupyikég Aatrdveg 492 993 589 391 84 471 609 637 190 74
MetaBiBdoeig Eowtepikod 379 017 384 193 99 325 311 330 072 99
MetaBiBdoeig E§wrepikou 112616 123 814 91 98 000 106 027 92
Emxopnyrioeig 89 528 98 041 91 56 858 61793 92
Koivwvikég Mapoxég 512 311 539 684 95 430 086 460 278 93
Amodnpinoeig kal E§oda Aywywv 19 671 21312 92 14 220 15 286 93
MeTaBiBdosig 1113 142 1167 042 95 924 474 973 456 95
‘Epya & Ix. Zuyxp. Ao Koiv. Mépoug 32 364 43 634 74 18 985 24 617 77
Mp. Xpny. Zev. Opy. H & AA. Mny. 524 938 56 584 1172 50
AAAa Zuyxpnuartod. Epya & Ixédia 32 888 44 572 74 19 569 25790 76
AEITOYPTIKEZ AAMANEZ 2 832 537 3 059 950 93 2 544 557 2814 304 90
Ayopd I'ng kai KTipiwv 46 769 47 840 98 20 068 20 189 99
Ay. Z1a8epiov & Kivntdv Mnxavnu. 13 859 27 614 50 28 308 37 273 76
Ayopd E§otrAiopou 16 388 24 006 68 11429 17 249 66
Ayopd ANMwv ZToixgiwv Evepynt. 718 1060 68 200 713 28
Néyia 77734 100 520 77 60 006 75424 80
Avéy. ETrektdo. & BeATio. Kripiwv 33628 50 159 67 35102 51244 69
Apdol 45 940 60 672 76 58 229 68 818 85
‘Epya Ymodoprig 18 978 27 925 68 20478 25796 79
KaraokeuaoTikd Epya 23 162 34764 67 22274 30170 74
AMa Epya 7962 8722 91 5911 7 340 81
‘Epya Ymé Karaokeun 129 670 182 243 71 141 994 183 367 77
Ayopd MeToxiv 14 455 14 695 98 15748 15 825 100
Emevdioeig 14 455 14 695 98 15748 15 825 100
ENENAYTIKEEZ APAZTHPIOTHTEZ 221 859 297 458 75 217 749 274 616 79
Eutmpétnon Anpdoiou Xpéoug 384 509 405 651 95 375 267 439 508 85
AMa Ecoda / E§oda 384 509 405 651 95 375 267 439 508 85
‘Exdoon Aaveiwv 26 682 29 500 90 21585 24 310 89
AmomAnpwp£g Aaveiwy EEwTepikou 36 847 37 108 99 38 397 38 397 100
AtromAnpwpég Aaveiwv Eowtepikod 237 284 279419 85 405 292 418 399 97
Suvelog. o1a E§opAnTIKG ATrob. 144 686 144 773 100 182 639 183 000 100
Adveia 445 498 490 801 91 647 912 664 106 98
XPHMATOAOTIKEE APAZTHPIOTHTEZ 830 007 896 451 93 1023179 1103 613 93
ZYNOAIKEE AANANEX 3 884 402 4 253 859 91 3 785 485 4192 533 90
TAMEIAKO MAEONAEMA/ (EAAEIMMA) POYMOAOFIEMOY 146 670 (938 520) (124 528) (998 381)
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AIArPAMMA 1.5.2

MoocooT16 YAotroinong (%)
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AIATPAMMA 1.5.3

NMoocooT16 YAotroinong (%)
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AIATPAMMA 1.5.4

‘Ecoda NpouTtroAoyiocpou étoug 2007

EMMEZOI ®OPOI

YMOAOINA EXOAA *

ANAAHWEIZ AANEIQN

AMEZOI ®OPOI

* Avagépovtal og Opadeg Eoddwv TTou n kGBe Oudda avTITpoowTTEUEl TTOOOOTO HIKPOTEPO TOU 5% TwV ZUVOAIKWY ECOBWV.
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AIATPAMMA 1.5.5

‘Ecoda MNpouTtroAoyiocpou £€toug 2006

EMMEZOI ®OPOI

YMOAOIMA EXOAA *

<

ANAAHYEIZ AANEIQN

AMEZOI ®OPOI

* AvagépovTal g Ouadeg Egodwv Trou n kGBe Opdda avTipoowTTelEl TTOGOOTS PIKPOTEPO ToU 5% TwV ZUVOAKWY Ecédwv.
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KPATIKOZ NMPOYMNOAOIIZMOZ 2007
YAotroinon MpoutroAoyiopou éToug

NINAKAZ 1.5.6

ava Ymroupyeio / Ave§aptntn Ymnpeoia A Mpageio

NpaypaTika MpouTro- I'Iooo'cré e MpoiTro- I'Iooo'cré
Aoyiou6G uAoTroinong Aoyiou6G uAoTroinong
2007 2006
£'000 £'000 % £'000 £'000 %

AMAeg YTrnpeoieg * 6 819 4720 144 8 684 4 347 200
Ytroupyeio Apuvag 292 259 113 297 200 148
Y. Mewpyiag Puo. MNop. & Mepif. 43 957 47 697 92 41023 44 499 92
Y. Aikaioouvng Kot Anp.Tagewg 4 264 3282 130 3601 3413 106
Y. Eutropiou Biop. & Toupiouou 29752 12 947 230 17 314 10 866 159
Y. Epyaciag & Koiv.Ao@aAioewv 19 354 19765 98 19 242 20 244 95
YTroupyeio EocwTepikwv 272 084 184 317 148 152 148 126 397 120
Ytroupyeio EEwTepIKWV 599 515 116 686 15 4 576
YTroupyeio OIKOVOUIKGWV 3302 492 2655273 124 2963 136 2634 260 112
Fpageio Mpoypappariopou 12 062 70 000 17 12 543 20 160 62
Feviké AoyioTipio 147 478 120 260 123 270 535 135 446 200
Y. Naudeiog & MoAimiopow 6 380 5301 120 5655 5547 102
Y. ZuyKoIvwVIWV Kai Epywv 170 569 177 719 96 154 476 176 820 87
Ytroupyeio Yyeiag 14 970 13 284 113 11617 11 939 97
ZYNOAIKA EZOAA 4031072 3315339 122 3 660 957 3194 152 115
AMAeg YTrnpeoieg * 43 186 50 226 86 39 591 45 206 88
Ytroupyeio Apuvag 168 047 198 079 85 167 263 199 569 84
Y. Mewpyiag uo. MNop. & Mepif. 145 752 183 100 80 140 185 161 012 87
Y. Aikaioouvng Kot Anp.Tagewg 147 008 160 032 92 136 456 153 294 89
Y. Eptropiou Biop. & Toupiouou 28 576 39400 73 32099 41 300 78
Y. Epyaciag & Koiv.Ao@aAicewv 362 234 372 860 97 323 369 334 707 97
YTroupyeio EocwTepIkwvV 301 832 348 603 87 268 592 302 990 89
Ytroupyeio EEwTepIKWV 35 961 45 060 80 31141 42 387 73
Ytroupyeio OIKOVOUIKGWV 1729 886 1845113 94 1749 050 1948 252 90
Fpageio Mpoypappariopou 18 097 20910 87 11930 17 274 69
I'evik6 AoyloThpio 43 494 49 639 88 24 565 26 648 92
Y. Naudeiog & MoAimiopow 422 522 436 126 97 404 661 412 842 98
Y. ZuyKoIvwvIWV Kai Epywv 164 126 211913 77 191 655 225 546 85
YTroupyeio Yyeioag 273 681 292 800 93 264 928 281 504 94
ZYNOAIKEE AATNANEX 3 884 402 4 253 859 91 3 785 485 4192 533 90
TAMEIAKO NAEONAZMA/ (EAAEIMMA) MPOYMOAOFIEMOY 146 670 (938 520) (124 528)| (998 381)

* AvagépovTal OTIG ZuvTayuaTikég E§ouaieg, ZuvtaypaTikég YTrnpeaoieg ki AvegapTtnTeg YTnpeaicg Tou KpdTtoug.
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AIATPAMMA 1.5.7

MoocooT1d YAotroinong (%)

YAotroinon MNMpoutroAoyiocpoU EcOdwYV £€Toug
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* AvaoeépovTal oTiC ZuvTavuaTikéC E€ouaiec, ZuvtavuaTikéc YTrnpeaiec kal Ave€dptnTec YTrnpeaiec Tou Kpdtouc.
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AIATPAMMA 1.5.8

Aatraveg NMpoutroAoyiopou £Toug 2007

METABIBAZEIZ

AMOMNAHPQMEZ

AANEIQON

AEITOYPrIKEZ
AATMANEZ

ZYNEIZOOPEZ zTA
EZO®PAHTIKA
AMNOGEMATA

N

m
N\

EPrA YNo
KATAZKEYH

AATMANEZ
nPOZQMNIKOY YMNOAOINEZ
AAMANEZ *

* Avagépovtal oe Ouadeg Aamavwv Tou n KaBe Opdda avTITpoowTTeUEl TTOTOOTO HIKPATEPO TOU 5% TwV ZUVOAIKWY AQTTaVWV.
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AIATPAMMA 1.5.9

Aatraveg NMpoutroAoyiopou £Toug 2006

METABIBAZEIZ

AMOMNAHPQMEZ

AANEIQN

AEITOYPrIKEZ
AATMANEZ

ZYNEIZOOPEZ zTA
EZO®PAHTIKA
AMNOGEMATA

M

EPrA YNoO
KATAZKEYH

YMNOAOINEZ
AAMANEZ *

AATMANEZ
nPOZQMNIKOY

* Avagépovtal oe Ouadeg Aamavwv Tou n KaBe Opdda avTITpoowTTeUEl TTOTOOTO HIKPATEPO TOU 5% TwV ZUVOAIKWY AQTTaVWV.
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NINAKAZ 1.5.10

KPATIKOZ NPOYMOAOINZMOX 2007

YAoTtroinon MpoiutroAoyiopou ava Kartnyopia Aoyaplaouwyv

G MpouTro- MoocooTo S MpouTro- MocooTé
payu Aoyiopdg uAoTroinang payu Aoyiopdg uloTroinong
2007 2006

£'000 £'000 % £'000 £'000 %
‘Egoda lMayiou Tapgiou 4 031 072 3315339 122 3 660 957 3194 152 115
TYNOAIKA EZOAA 4031072 | 3315339 122 3660 957 3194 152 115
Aamréveg Mayiou Tapeiou 1117 589 1192 462 94 1253 867 1335112 94
TakTiKéG AaTTdveg 2 422 971 2613 905 93 2 203 857 2 445 698 90
AvaTtTuglakég AaTaveg 343 842 447 492 77 327 761 411722 80
ZYNOAIKEZ AAMANEX 3884 402 4 253 859 91 3785 485 4 192 533 90
TAMEIAKO NAEONAZMA/ (EAAEIMMA) NMPOYMNOAOIIZMOY

146 670 (938 520) (124 528) (998 381)
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AIATPAMMA 1.5.11

YAotroinon NMpoutroAoyicpoU Aatravwy
ava Katnyopia Aatravwv

100 94 94 93 90

80 | 80

60

ETO

W2007
02006

40

20-

0
Aatraveg Nayiou ) .
TaKTIKEG AATTAVEG

Tapeiou AvaTTTUgIoKES
AaTtraveg

NMoooo16 YAotroinong (%)

Karnyopia Aatravwyv

63




AIATPAMMA 1.5.12

NocooT1é YAotroinong (%)

YAotroinon MpoutroAoyiopoU Aatravwy £TOUG
ava Ytroupyeio/ Avegaptntn Ymrnpeoia | Mpageio
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* Ava@épovTal oTIC ZuvTtayuaTikéC E€ouaieg, ZuvtayuaTikég YTnpeaieg kal Ave€dpTtnteg YTTnpeoieg Tou KpdToug.
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NINAKAZ 1.5.13

KPATIKOZ MPOYMOAOIIZMOZ 2007

2oykpion MNpaypatikwv AmroteAeoudTwy Kai NMpoitroAoyiopou Aatravwy £€Toug

a ZUPTTANPWHOTIKES o
MpaypaTiké Apxikog g I'Il:'l")di:slg j Eykpipévos Ala@opd
MpoitroAoyiouog
@) 2007 ) @-@)
£'000 £'000 £'000 £'000 £'000
AiwpaTouxol TG Anpokpartiag 4792 4997 58 5055 263
Kparikoi YrdAAnAol 857 915 888 451 5794 894 244 36 329
QpopioBio KuBepvnTik6 Npoowtkd 112 437 130 447 897 131 344 18 907
Zuvtageig kal PiIAodwpnuaTa 212 332 216 108 5419 221 527 9196
NpoowTik6 ESwTEPIKWY YITNPETIWV 6 039 6712 62 6774 736
AeIToupyIkéG AATraveg 164 884 179 572 8502 188 074 23191
Zuvtnproeig kai Emdiopbwotig 37 556 52 549 1481 54 030 16 474
Ekmraideuon Mpoowtr / Zuvédpia 11772 18 059 1658 19 717 7 946
ZupBouA. Yrnpeoieg | ‘Epeuveg 33587 45 551 288 45 840 12 253
Ek860¢Ig Kal AnpooidétnTa 10 452 13 894 228 14 122 3669
Aatrdveg Apuvag Kol AGTUVOPEUONG 107 729 135 807 ( 35) 135772 28 042
Mn MpoBA. Aatrdveg & Aodep. - 27 000 (25961) 1039 1039
AaTtrdveg og Ixéon pe Ta Ecoda 127 013 168 937 (38 140) 130 797 3784
MeTaBiBdosig EcwTepikol 379 017 345 560 38 633 384 193 5176
MertaBiBdaoeig ESwTepikou 112 616 110 246 13 567 123 814 11 198
Emixopnynoeig 89 528 67 502 30539 98 041 8513
Koivwvikég Mapoxég 512 311 463 274 76 410 539 684 27 373
Amrolnuiwoeig kai ‘E¢oda Aywywv 19 671 6 437 14 875 21312 1641
‘Epya & Zx. Zuyxp. Atro Koiv. Népoug 32 364 48 842 (5208) 43 634 11 269
Mp. Xpnu. Zev. Opy. H & AAA. Mny. 524 1175 ( 237) 938 414
Egutrnpétnon Anuéoiou Xpéoug 384 509 399 033 6 618 405 651 21142
Ayopd 'ng kai Ktipiwv 46 769 12 625 35215 47 840 1071
Ay. Ztafspwv & Kivntwv Mnxavnp. 13 859 25 829 1785 27 614 13 755
Ayopd E¢otrAIcpoU 16 388 26 256 (2 250) 24 006 7 619
Ayopd AAwv ZToixgiwv Evepynt. 718 629 432 1060 342
Avéy. ETrektdo. & BeATiwo. KTipiwv 33628 60 765 (10 606) 50 159 16 531
Apbpor 45 940 58 670 2003 60 672 14 732
‘Epya Ymrodoprg 18 978 27 780 145 27 925 8 947
KataokevaoTikd Epya 23162 46 150 (11 386) 34 764 11 602
AM\a Epya 7962 7 820 902 8722 760
‘Ekdoon Aaveiwv 26 682 26 800 2700 29 500 2818
AtrorAnpwpég Aaveiwv EEwTePIKOU 36 847 29 925 7183 37 108 261
AtrorAnpwpég Aaveiwv EowTepIikoU 237 284 279 319 100 279 419 42 136
Zuvelo@ ota ESo@AnTika ATro8. 144 686 144 773 - 144 773 87
Ayopd MeToxwv 14 455 4 800 9 895 14 695 240
ZYNOAIKEE AANANEX 3 884 402 4 082 292 171 567 4 253 859 369 457
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STATEMENT 1.5
REPUBLIC OF CYPRUS

BUDGET EXECUTION FOR THE YEAR ENDED
ON 31st DECEMBER, 2007

GENERAL COMMENTS AND OBSERVATIONS

A. Main Issues

1. The Cash Budget Surplus (Surplus for the year) 2007 rose to £146,7 m. (2006: Deficit for the
year £124,5 m.), although it had been budgeted a deficit of £938,5 m. (Statement 1.5.1). The
reversal of the Cash Budget Deficit for the year 2006 to Surplus for the year 2007 mainly arises due
to:-

(a) Increase in Direct Taxes (2007: £1.310,5 m., 2006: £919,0 m.) and
(b) Increase in Indirect Taxes (2007: £1.718,7 m., 2006: £1.439,1 m.).

2. Revenues increased to £4.031,1 m. (2006: £3.661,0 m.) in comparison to the budgeted which
amounted to £3.315,3 m. (2006: £3.194,2 m.), resulting in a percentage of execution of 122%
(2006: 115%) (Chart 1.5.2).

3. Expenditure rose to £3.884,4 m. (2006: £3.785,5 m.) in comparison to the budgeted which
amounted to £4.253,9 m. (2006: £4.192,5 m.), resulting in a percentage of execution of 91% (2006:
90%) (Chart 1.5.3).

4. The 2007 Budget forecast for expenditure amounted to £4.082,3 m. Supplementary
Appropriations amounting to £171,6 m. were authorised during the year and as a result the total
approved expenditure rose to £4.253,9 m. (Statement 1.5.13).

B. Revenues

5. Revenues for the year 2007 are mostly comprised of Indirect Taxes 43% (2006: 40%),
Direct Taxes 32% (2006: 25%) kai Loan Withdrawals 15% (2006: 20%) (Charts 1.5.4 and
1.5.5). The main reason for the increase in revenues for the year in relation to year 2006
was the increase of Direct Taxes (2007: £1.310,5 m., 2006: £919,0 m.).

6. The increase in the percentage of realization for revenues in relation to year 2006 is
mostly due to the high percentage of realization of Direct Taxes (2007: 166%, 2006:
135%).

7. The percentages of realization of revenues in relation to the Budget for the year by
Ministry/ Independent Service or Office in comparison to the respective for the year 2006
appear on Statement 1.5.6 and on Chart 1.5.7. The deviations which led to the increase
of the budgeted revenues realization for the year 2007 are mainly due to the realization
percentages of the Ministry of Finance (2007: 124%, 2006: 112%) and of the Ministry of the
Interior (2007: 148%, 2006: 120%).
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STATEMENT 1.5
REPUBLIC OF CYPRUS

BUDGET EXECUTION FOR THE YEAR ENDED
ON 31st DECEMBER, 2007

C. Expenditure

8. The expenditure for the year 2006 consists mostly of Personnel Expenses 31% (2006:
30%), Transfers 29% (2006: 24%), Operating Expenses 13% (2006: 12%), Loan
Repayments 6% (2006: 12%), Fixed Assets and Work in Progress 5% (2006: 6%) and
Contributions to Sinking Funds 5% (2006: 5%) (Charts 1.5.8 and 1.5.9). The main reason
for the increase in expenditure for the year in relation to year 2006 was the rise in Transfers
(2007: £1.113,1 m., 2006: £924,4 m.).

9. While the percentage of realization in expenditure remained at the same level in relation
to year 2006, in the specific expenditure categories there has been a 3% increase in the
realization of the Current Expenditure in relation to year 2006 (2007: 93%, 2006: 90%). On
the contrary, the Development Expenditure has decreased by 3% (2007: 77%, 2006: 80%)
(Statement 1.5.10 and Chart 1.5.11).

10. The percentages of realization of the expenditure in relation to the Budget for the year
per Ministry/ Independent Service or Office in comparison with the corresponding amounts
for year 2006 are presented on Statement 1.5.6 and on Chart 1.5.12).

11. During the year 2007 Supplementary Budgets of £117,9 m. (£102,1 m. in 2006) were
approved by the Parliament and related mainly to the following:

(a) Purchase of Land and Buildings £33,2 m.

(b) Social Transfers £32,6 m.,

(c) Expenses Related to Revenues - Refunds of Indirect Taxes £15,0 m.,
(d) Subsidies £13,6 and

(e) Local Transfers £11,0 m.

Correspondingly, the Supplementary Appropriations from the Consolidated Fund, that do
not require the filing of supplementary budgets, exceeded the budgeted by £53,7 m.
(£130,2 m. in 2006). These appropriations related mainly to Local Transfers £19,3 m.,
Transfers Abroad £13,8 m. and Repayments of Foreign Loans £7,1 m. (Statement 1.5.13).
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STATEMENT 1.5.1

GOVERNMENT BUDGET 2007
Budget Execution for the year

Actual Budget Peer;::‘tiig;of Actual Budget Peer;ee::?i%icf
2007 2006
£'000 £'000 % £'000 £'000 %
Direct Taxes 1310543 787 288 166 918 955 680 700 135
Indirect Taxes 1718 731 1458 873 118 1439 082 1338 376 108
Sales of Goods and Services 170 357 148 701 115 124 763 116 017 108
Rents, Royalties and Other Income 57 482 51 415 112 40171 48 849 82
Transfers 76 739 75 165 102 79 324 81561 97
Receipts not Otherwise Classified 29 135 10 403 280 107 598 12 127 887
Grants 21276 86 640 25 92 872 125 451 74
Other Operating Revenues 24 958 39 467 63 27 974 38 568 73
Revenues 3409 221 2 657 952 128 2830738 2 441 649 116
OPERATING REVENUES 3409 221 2 657 952 128 2830738 2 441 649 116
Sales of Fixed Assets 5233 1314 398 2270 1320 172
Fixed Assets 5233 1314 398 2270 1320 172
INVESTING ACTIVITIES 5233 1314 398 2270 1320 172
Proceeds from Interest Income 4047 4 882 83 7303 7852 93
Other Revenues / Expenditure 4 047 4 882 83 7 303 7 852 93
Proceeds from Loans Issued 15 289 21191 72 75908 7613 997
Withdrawals of Foreign Loans 62 241 84 000 74 49 492 89 000 56
Withdrawals of Local Loans 535 041 546 000 98 695 246 646 719 108
Loans 612 571 651 191 94 820 646 743 331 110
FINANCING ACTIVITIES 616 617 656 073 94 827 949 751 183 110
TOTAL REVENUES 4031072 3315339 122 3 660 957 3194 152 115
Officials of the Republic 4792 5 055 95 4 387 4 552 96
State Officers 857 915 894 244 96 817 955 850 716 96
Government Hourly Paid Staff 112 437 131 344 86 115 067 126 664 91
Pensions and Gratuities 212 332 221527 96 186 076 189 606 98
Personnel in Overseas Services 6 039 6774 89 5420 6331 86
Personnel Expenses 1193514 1258 945 95 1128 905 1177 868 96
Operating Expenses 164 884 188 074 88 166 952 187 359 89
Maintenance and Repairs 37 556 54 030 70 35329 48 565 73
Personnel Training / Conferences 11772 19 717 60 11 264 17 633 64
Consultancy Services / Research 33587 45 840 73 36 578 50 985 72
Publications and Publicity 10 452 14 122 74 9077 11248 81
Defence and Policing Expenditure 107 729 135772 79 109 515 141 685 77
Contingencies and Reserve - 1039 - - 1375 -
Expenses Related to Revenues 127 013 130 797 97 102 894 178 341 58
Operating Expenses 492 993 589 391 84 471 609 637 190 74
Local Transfers 379 017 384 193 99 325311 330072 99
Transfers Abroad 112 616 123814 91 98 000 106 027 92
Subsidies 89 528 98 041 91 56 858 61793 92
Social Transfers 512 311 539 684 95 430 086 460 278 93
Compensation and Cost in Action 19 671 21312 92 14 220 15 286 93
Transfers 1113142 1167 042 95 924 474 973 456 95
Schemes Co-financed by Community Funds 32 364 43 634 74 18 985 24 617 77
Programmes Financed by For Org. and/or Oth. Sources 524 938 56 584 1172 50
Other Co-financed Projects and Schemes 32 888 44 572 74 19 569 25 790 76
OPERATING EXPENDITURE 2832 537 3 059 950 93 2 544 557 2814 304 90
Purchase of Land and Buildings 46 769 47 840 98 20 068 20 189 99
Purchase of Mobile and Stationary Machinery 13 859 27 614 50 28 308 37 273 76
Purchase of Equipment 16 388 24 006 68 11 429 17 249 66
Purchase of Other Assets 718 1060 68 200 713 28
Fixed Assets 77734 100 520 77 60 006 75424 80
Erection, Extensions and Improv. of Buildings 33628 50 159 67 35102 51244 69
Roads 45 940 60 672 76 58 229 68 818 85
Infrastructure Works 18 978 27 925 68 20478 25 796 79
Construction Works 23162 34764 67 22274 30170 74
Other Works 7962 8722 91 5911 7340 81
Work in Progress 129 670 182 243 71 141 994 183 367 77
Purchase of shares 14 455 14 695 98 15748 15 825 100
Investments 14 455 14 695 98 15748 15 825 100
INVESTING ACTIVITIES 221 859 297 458 75 217 749 274 616 79
Servicing of Public Debt 384 509 405 651 95 375 267 439 508 85
Other Revenue / Expenditure 384 509 405 651 95 375 267 439 508 85
Issue of Loans 26 682 29 500 90 21585 24 310 89
Repayments of Foreign Loans 36 847 37 108 99 38 397 38 397 100
Repayments of Local Loans 237 284 279 419 85 405 292 418 399 97
Contribution to Sinking Funds 144 686 144 773 100 182 639 183 000 100
Loans 445 498 490 801 91 647 912 664 106 98
FINANCING ACTIVITIES 830 007 896 451 93 1023179 1103613 93
TOTAL EXPENDITURE 3 884 402 4 253 859 91 3785 485 4 192 533 90
CASH BUDGET SURPLUS/ (DEFICIT) 146 670 (938 520) (124 528) (998 381)
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CHART 1.5.2

Percentage of Execution
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CHART 1.5.3
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CHART1.54

Budget Revenues for the year 2007

INDIRECT TAXES

REMAINING REVENUES*

LOAN WITHDRAWALS

DIRECT TAXES

* They relate to Revenue Groups where each Group represents a percentage of less than 5% of the Total Revenues.
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CHART 1.5.5

Budget Revenues for the year 2006

INDIRECT TAXES

<

DIRECT TAXES

* They relate to Revenue Groups where each Group represents a percentage of less than 5% of the Total Revenues.
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STATEMENT 1.5.6

GOVERNMENT BUDGET 2007
Budget Execution for the year

per Ministry / Independent Service or Office

Actual

Budget

Percentage of

Actual

Budget

Percentage of

execution execution
2007 2006
£'000 £'000 % £'000 £'000 %

Other Services * 6819 4720 144 8 684 4347 200
Ministry of Defence 292 259 113 297 200 148
Min. of Agriculture, Nat.Res. & Environ. 43 957 47 697 92 41 023 44 499 92
Min. of Justice and Public Order 4264 3282 130 3601 3413 106
Min. of Commerce, Industry & Tourism 29 752 12 947 230 17 314 10 866 159
Min. of Labour and Social Insurance 19 354 19 765 98 19 242 20 244 95
Ministry of the Interior 272 084 184 317 148 152 148 126 397 120
Ministry of Foreign Affairs 599 515 116 686 15 4576
Ministry of Finance 3302 492 2 655 273 124 2963 136 2 634 260 112
Planning Bureau 12 062 70 000 17 12 543 20 160 62
Treasury 147 478 120 260 123 270 535 135 446 200
Min. of Education and Culture 6 380 5301 120 5655 5 547 102
Min. of Communications and Works 170 569 177 719 96 154 476 176 820 87
Ministry of Health 14 970 13 284 113 11617 11939 97
TOTAL REVENUES 4031072 3315 339 122 3660 957 3194 152 115
Other Services * 43 186 50 226 86 39 591 45 206 88
Ministry of Defence 168 047 198 079 85 167 263 199 569 84
Min. of Agriculture, Nat. Res.& Environ. 145 752 183 100 80 140 185 161 012 87
Min. of Justice and Public Order 147 008 160 032 92 136 456 153 294 89
Min. of Commerce, Industry & Tourism 28 576 39 400 73 32 099 41 300 78
Min. of Labour and Social Insurance 362 234 372 860 97 323 369 334 707 97
Ministry of the Interior 301 832 348 603 87 268 592 302 990 89
Ministry of Foreign Affairs 35961 45 060 80 31141 42 387 73
Ministry of Finance 1729 886 1845113 94 1749 050 1948 252 90
Planning Bureau 18 097 20910 87 11 930 17 274 69
Treasury 43 494 49 639 88 24 565 26 648 92
Min. of Education and Culture 422 522 436 126 97 404 661 412 842 98
Min. of Communications and Works 164 126 211913 77 191 655 225 546 85
Ministry of Health 273 681 292 800 93 264 928 281 504 94
TOTAL EXPENDITURE 3884 402 4 253 859 91 3785 485 4192 533 90
CASH BUDGET SURPLUS/ (DEFICIT) 146 670 (938 520) (124 528) (998 381)

* They refer to the Constitutional Powers, Constitutional Services and Independent Services of the Government.
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CHART 1.5.7

Budget Revenues Execution for the year
per Ministry/ Independent Service or Office

200

Percentage of Execution (%)

2 O O 200
230 4576
175 - -
1 5 O | 144 148 148
130
125 T 113 120 116 - 2 120 113
112
106 - YEAR
100 - 92 92 %8 o5 >0 > W 2007
87
02006
75 N 62
25 - 17
0 - -
* ) X 2 & O 2 N Q 2 % &
¢ & & & Q § & $ < X
A T O AR P A .
Q < Ny K 3 2 N <& 2N > > 5
%Q} (s)\ Y O Y & N ) 6\ .(\Q & N Q
< . N\ D &S QO S X ? N
< ( \\ O O
S ‘ \é\é nge {\bQ \\?\@ §F 60 \Qo ] \6\6 o & 00% ‘ \0\6
& N ? 'S 9 N Q D < > X A\
NS AR N S S Y & &
() 2 @ & QA
& &S & RN
& P S N4 & RS
S N @) $ 3
$ O ®o K\
& W

Ministry/ Independent Service or Office

* They refer to the Constitutional Powers, Constitutional Services and Independent Services of the Government.

75




CHART 1.5.8

Budget Expenditure for the year 2007
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CHART 1.5.9

Budget Expenditure for the year 2006
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STATEMENT 1.5.10

GOVERNMENT BUDGET 2007

Budget Execution per Account Category

Actual Budget Percentage i Actual Budget Percentage i
execution execution
2007 2006

£'000 £'000 % £'000 £'000 %
Consolidated Fund Revenues 4031 072 3315339 122 3 660 957 3194 152 115
TOTAL REVENUES 4031 072 3315 339 122 3 660 957 3194 152 115
Consolidated Fund Expenditure 1117 589 1192 462 94 1 253 867 1335112 94
Current Expenditure 2422971 2 613 905 93 2 203 857 2 445 698 90
Development Expenditure 343 842 447 492 77 327 761 411722 80
TOTAL EXPENDITURE 3 884 402 4 253 859 91 3 785 485 4192 533 90
CASH BUDGET SURPLUS/ (DEFICIT) 146 670 (938 520) (124 528) (998 381)
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CHART 1.5.11
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CHART 1.5.12

Percentage of Execution (%)

Budget Expenditure Execution for the year
per Ministry/ Independent Service or Office
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STATEMENT 1.5.13

GOVERNMENT BUDGET 2007

Comparison of Actual and Budgeted Expenditure for the year

. Supplementar .
Actual Initial Ap?)[r)opriationz BTG Variance
Budget
@) 2007 @ 2-@)
£'000 £'000 £'000 £'000 £'000
Officials of the Republic 4792 4997 58 5 055 263
State Officers 857 915 888 451 5794 894 244 36 329
Government Hourly Paid Staff 112 437 130 447 897 131 344 18 907
Pensions and Gratuities 212 332 216 108 5419 221527 9 196
Personnel in Overseas Services 6 039 6712 62 6774 736
Operating Expenses 164 884 179572 8 502 188 074 23191
Maintenance and Repairs 37 556 52 549 1481 54 030 16 474
Personnel Training / Conferences 11772 18 059 1658 19717 7 946
Consultancy Services / Research 33587 45 551 288 45 840 12 253
Publications and Publicity 10 452 13 894 228 14 122 3669
Defence and Policing Expenditure 107 729 135 807 ( 35) 135772 28 042
Contingencies and Reserve - 27 000 (25961) 1039 1039
Expenses Related to Revenues 127 013 168 937 (38 140) 130 797 3784
Local Transfers 379 017 345 560 38 633 384 193 5176
Transfers Abroad 112 616 110 246 13 567 123 814 11 198
Subsidies 89 528 67 502 30539 98 041 8513
Social Transfers 512 311 463 274 76 410 539 684 27 373
Compensation and Cost in Action 19671 6 437 14 875 21 312 1641
Schemes Cofinanced by Community Funds 32 364 48 842 (5208) 43 634 11 269
Programmes Fin. by For. Org. and/or Oth. Sour. 524 1175 ( 237) 938 414
Servicing of Public Debt 384 509 399 033 6 618 405 651 21142
Purchase of Land and Buildings 46 769 12 625 35215 47 840 1071
Purchase of Mobile and Stat. Machinery 13 859 25829 1785 27 614 13 755
Purchase of Equipment 16 388 26 256 (2 250) 24 006 7 619
Purchase of Other Assets 718 629 432 1060 342
Erection, Exten. and Improv. of Buildings 33628 60 765 (10 606) 50 159 16 531
Roads 45 940 58 670 2 003 60 672 14 732
Infrastructure Works 18 978 27 780 145 27 925 8 947
Construction Works 23162 46 150 (11 386) 34 764 11 602
Other Works 7 962 7 820 902 8722 760
Issue of Loans 26 682 26 800 2700 29 500 2818
Repayments of Foreign Loans 36 847 29 925 7183 37 108 261
Repayments of Local Loans 237 284 279 319 100 279 419 42 136
Contribution to Sinking Funds 144 686 144 773 - 144 773 87
Purchase of Shares 14 455 4 800 9 895 14 695 240
TOTAL EXPENDITURE 3 884 402 4 082 292 171 567 4 253 859 369 457
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