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395. Power of the Superintendent to collect information. Imposing an 
administrative fine. 
396. Power of the Superintendent to enter and search. 
397. Entry and search procedure and imposing an administrative fine. 
398. Actions of the Superintendent in the case of breaches. 
399. Administrative fine. 
400. Written notification of imposing a fine. 
401. Collecting an administrative fine. 
402. False declarations or announcements to deceive the public. 
403. False declarations, concealing information or preventing control. 
404. False accounts. 
405. Pursuing insurance or reinsurance business without authorisation or by 
undertakings that do not satisfy the provisions of this Law. 
406. Failure to notify non-commencement or stay of business of the 
undertaking. 
407. Criminal offence in issuing new policies by an insurance undertaking 
whose authorisation was withdrawn. 



408. Criminal offence for failure to return the authorisation. 
409. Ties between insurance and other companies. Criminal offence. 
410. Breach of provisions of this Law. 
411. Criminal and civil liability for offences committed by legal persons. 
412. Sanctions for breaching the implementation measures of the European 
Commission. 
 

PART X 
ADVISORY COMMITTEE – FINAL AND TRANSITIONAL PROVISIONS 

413. Insurance Advisory Committee. 
414. Proceedings before the Advisory Committee. 
415. Vacancy. 
416. Competencies of the Advisory Committee. 
417. Notification of acquiring participations submitted before provisions 58 to 
64 of this Law come into force. 
418. Duration-based equity risk sub-module. 
419. Trusts of existing insurance undertakings and release of deposits. 
420. Rights acquired by existing reinsurance undertakings. 
421. Gradual implementation. 
422. Transitional provisions. 
423. Transitional provisions for the risk-free interest rates. 
424. Transitional provisions for technical provisions. 
425. Gradual implementation of the transitional provisions for risk-free interest 
rates and technical provisions.  
426. Operation of existing insurance undertakings and submitting a new 
application. 
427. Legal process for examining applications – transitional provisions. 
428. Cancellation or withdrawal of authorisation during the transitional period. 
429. Proceedings before the Minister under the previous legislation. 
430. Winding-up of undertakings and transfer of portfolio during the transitional 
period.  
431. Issue of Regulations. 
432. Issue of Directives. 
433. Repeals. 
434. Validity, Directives, Decisions or Administrative Acts etc that were issued 
under the Exercise of Insurance Business and Other Related Matters Laws of 2002 
to 2013. 


